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9.Ministry pins horticulture export dreams on ambitious
strategy

Reporter: September 14, 2024

Ethiopia’s lucrative horticulture trade could stumble as exporters
transfer rising production and research and development costs to
their products, potentially discouraging international buyers, warn
experts at the Ministry of Agriculture.

The cost of horticulture research and production arising from the
global energy crisis is making horticulture products expensive.
Exporters are transferring these additional prices to end consumers.
As a result, international horticulture consumers are being
discouraged,” reads the Ministry’s horticulture development and
marketing strategy.

https://www.thereporterethiopia.com/41879/

10.Palace admin. to engage in hospitality, real estate businesses
Reporter: September 14, 2024

The Council of Ministers has approved new legislation that
would enable the administration of palaces across the country to

lease out space for various hospitality and commercial services.
Approved a month ago, the regulation grants the Palace
Administration the right to lease out property for use by resorts,
spas, equestrian ranches, and other businesses.
https://www.thereporterethiopia.com/41876/

N.Safaricom on track for full coverage in eastern Ethiopia by October
Reporter; September 14, 2024
Executives at Safaricom Telecommunications Ethiopia say the
company will begin offering full coverage of eastern Ethiopia
by the end of next month, marking a significant milestone two
years after launch and nearly three-and-a-half years into its 15-
year license.
https://www.thereporterethiopia.com/41873/

N.Ethiopian  Airlines Wins Prestigious ‘Outstanding Tourism
Transportation Award’

ENA:September 13/2024

The Ethiopian Airlines Group won the Prestigious ‘Outstanding Tourism
Transportation Award’ at Africa Tourism Leadership Forum.

Ethiopian Airlines is thrilled to announce that it has been bestowed with
the coveted ‘Outstanding Tourism Transportation Award’ at the 2024
Africa Tourism Leadership Forum (ATLF) held in Gaborone, Botswana,”
the group stated.

This  prestigious accolade recognizes tourism transportation
organizations that consistently deliver the highest standards of service to
travelers while upholding strong sustainability and environmental
credentials.

https://www.ena.et/web/eng/w/eng 5147450

12. Ethiopia’s coffee export hits record high profit

Ethiopian press: September 14, 2024
Ethiopia has secured a record-breaking profits of over 196 million USD
from 42,322 tons of exported coffee just last month, Ethiopian Coffee
and Tea Authority announced.

The information obtained from the authority indicated that the country
has generated over 196 million USD exporting 42,322 tons of coffee last
month, a record high foreign currency earnings registered in a month
from the export of the cash crop in the history of the country.

https://press.et/herald/?p=102302

13.Ethiopia to exploit full potential of solar energy to accelerate energy
transition

Ethiopian press: September 15, 2024
Ethiopia is increasingly identifying the urgent need to transition from
traditional energy sources to more sustainable alternatives. Among
these, solar energy emerges as a beacon of hope, poised to transform
Ethiopia’s energy landscape and drive socioeconomic development.
Significantly, the country has relied heavily on hydropower, which
accounts for more than 90% of its electricity generation. While this
reliance has positioned the country as one of Africa’s leading producers
of renewable energy, according to the studies.
14. Currency Devaluation and The Poor: An Empirical Analysis
Capital: September 9, 2024

Currency devaluation involves reducing the value of a country’s
currency relative to other currencies. While it can help boost exports
and reduce trade deficits, its effects on different income groups,
particularly the poor, are complex and multifaceted. This article
investigates how devaluation impacts impoverished populations, focusing
on the interplay between macroeconomic changes and individual
economic conditions.

Currency devaluation lowers the exchange rate, making
exports cheaper and imports more expensive. This can
stimulate domestic production and reduce trade deficits.
However, the theoretical benefits of devaluation come with
potential downsides, particularly for low-income individuals
who may face increased living costs without corresponding

income growth.

https://www.capitalethiopia.com/2024/09/09/currency-devaluation-and-
the-poor-an-empirical-analysis/
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