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10. Kurmuk Gold transfers 5.75 million shares to Egyptian company

The reporter: October 12, 2024
Kurmuk Gold has transferred 5.75 million shares to ASCOM Precious
Metals Investment Holding BVI, a subsidiary of the Egyptian Asec
Company for Mining (ASCOM). A statement released by ASCOM this
week confirms the firm has received the shares through its subsidiary.
Kurmuk Gold Project is located in the gold-rich Benishangul Gumuz
regional state. The shares were transferred to APM through Allied Gold
Corp, a Canadian firm behind Kurmuk.
ASCOM, an Egyptian conglomerate affiliated with the government in
Cairo, had previously run the Kurmuk project for a decade beginning in
2007 before its license was revoked over security concerns. The license
was transferred to Allied Gold Corp in 2017.

https://www.thereporterethiopia.com/42233/

1. Role of Banks for buttressing economic driv :

Ethiopian press: October 8, 2024
Financial sectors in Ethiopia have been playing a pivotal role in backing
the economic growth and fueling the fight against poverty and
underdevelopment. In today’s time indeed, the banking sector has
become most relevant for everyone as citizens can do their respective
transactions from anywhere and at any time through online banking. The
Internet has made sending money and transferring funds from one
account to another at no cost currently thanks to the proliferation of
science and technology.
Taking this fact into account, The Ethiopian Herald conducted an
exclusive interview with Alemayehu Lemma, an agro-economist
graduated from Haramaya University in agro-economics, to receive a
professional comment on the role of banks in promoting economic
progress.

https://press.et/herald/?p=103562

12. Engaging of Youth Crucial to Curb Impact of Climate Change on
Food Systems, Agroecolnov: Minister

ENA: October 14/2024

The active engagement of youth is essential in the efforts to curb the
severe impacts of climate change on food systems and agroecology in
Africa, Ethiopia's Minister of Planning and Development Fitsum Assefa
said.

The First Thousand African Youth Summit on Food Systems and
Agroecology 2024 is underway in Addis Ababa with the theme "African
Youth Showcasine Acroecological Obportunities in Adapoting to the
Climate Crisis to Address Food System Challenges in Africa."

The First Thousand African Youth Summit on Food Systems
and Agroecoloqgy 2024 is underway in Addis Ababa with the

theme "African Youth Showcasing Agroecological in

Opportunities in Adapting to the Climate Crisis to Address
Food System Challenges Africa."
https://www.ena.et/web/eng/w/eng 5292273

13. Economic Development with Human Cost: Balancing Growth
and Well-Being
Capital: October 14, 2024

Economic development is often seen as a positive force, driving
progress, raising living standards, and fostering innovation. However,
while economic growth can bring prosperity, it also has the potential to
generate significant human costs, especially when not managed carefully.
These costs can take the form of environmental degradation, inequality,
social displacement, and the erosion of workers’ rights. This article is a
humble attempt to explore the often-overlooked human toll that can
accompany rapid economic development, providing examples from
across the globe and highlighting the need for a more inclusive and
sustainable approach.
One of the most visible human costs of economic development is
environmental degradation. The pursuit of industrialization, resource
extraction, and infrastructure expansion can lead to deforestation,
pollution, and the depletion of natural resources. These changes have
direct consequences on local communities, particularly those dependent
on natural ecosystems for their livelihoods.
httos://cavitalethiopia.com/2024 1014
14. Ethio Telecom to begin selling 10% stake next week

The reporter: October 12, 2024

Ethiopian carrier Ethio Telecom will kick off its plans to sell a 10 percent
stake next week.

The planned sale comes ahead of the company’s listing on the country’s
new stock exchange. Reuters reported this week that the state-owned
telco will become the first company to list on Ethiopia’s stock market.
From October 16, the public will be able to buy shares on Ethio
Telecom’s mobile money platform, telebirr.

In an invitation letter sent to the media, Ethio telecom announced the 10
percent stake sales will commence on Wednesday October 16, 2024. The
inauguration will be held at Sheraton Addis on the day.

Ethio, which is the incumbent telco in Ethiopia, has long sought private
investment.

“This initial public offering will help us to learn and strategize to
facilitate the listing of other state-owned enterprises on the Ethiopian
Securities Exchange,” said Brook Taye, chief executive officer of
Ethiopian Investment Holdings.

https://www.thereporterethiopia.com/42216 /#google_vignette

16. Ethiopian Airlines Launches New Route to Port Sudan
ENA: October 15/2024

Ethiopian Airlines has announced the launch of a new daily flight route
to Port Sudan today.
Ethiopian Airlines Group CEO, Mesfin Tasew said the launch

of daily passenger flight to Port Sudan marks the airline's
62nd destination in Africa, underscoring its commitment to
expanding its extensive network in Africa.
The new flight will connect the Sudanese people and Port
Sudan with Ethiopia and the rest of the world and contribute
to the economic development of Port Sudan and promote
people to people ties, trade, tourism, and diplomacy, he said.
According to Ethiopian Airlines, the new route will provide
seamless travel options for passengers traveling between
Ethiopia and Sudan, as well as connecting travelers from
across the vast Ethiopian Airlines network to this significant
Red Sea port city.
The introduction of this service underscores Ethiopian's
dedication to serving the evolving needs of the African
market and contributing to the continent's economic
development.

https://www.ena.et/web/eng/w/eng 5293573




