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5. Tax officials pin compliance hopes on new QR code
Tequirement
Reporter: November 16, 2024

Officials at the Ministry of Revenues have issued a directive
requiring all tax invoices to feature unique quick response (QR)
codes in a bid to enhance tax compliance and transparency.
The amended tax invoice usage and administration directive
mandates taxpayers to utilize differing invoices for each business
category that applies to them, as well as for each business
location, and include a unique QR code on the invoice.
Tax officials will not accept invoices that do not include this
code, according to the directive inked by Aynalem Nigusie,
minister of Revenue.
Starting immediately, all printing enterprises are required to
include a unique QR code, provided by the tax authority, on
every printed tax invoice. Officials hope the new rules will
enhance tax compliance and streamline the verification process
for tax authorities by ensuring the accurate tracking and
reporting of transactions.

https://www.thereporterethiopia.com/42602/
6. Trade Ministry clamps down on cement, fuel industries with
strict new rules

Reporter: November 16, 2024
Officials at the Ministry of Trade and Regional Integration have
introduced new directives to regulate fuel distribution and
improve cement production. The measures include a requirement
for cement factories to operate at 80 percent capacity or face
closure.
The regulatory changes were announced while Trade Minister
Kassahun Gofe (PhD) presented his office’s quarterly
performance report to the Parliamentary standing committee for
Tourism and Trade Affairs this week.
The committee criticized the Ministry’s inefficiency in stabilizing
markets, particularly in cement distribution.
Kassahun conceded that three previous directives aimed at
resolving misconduct in cement distribution had failed,
exacerbating existing problems. He attributed this failure to the
Ministry’s lack of capacity to implement and monitor the
directives effectively.
https://www.thereporterethiopia.com/42599/#google vignette
7. Ethiopian Achieves Four-Star Global Airline Award
ENA; November 18/2024
Ethiopian Airlines, Africa’s leading aviation group, announced its
recognition as the recipient of the Four-Star Global Airline award
at the 2025 APEX Passenger Choice Awards.
This accolade highlights Ethiopian Airlines’ unwavering
commitment to delivering a service that meets global standards
to its passengers across more than 140 international destinations.
As a SKYTRAX four-star global airline, Ethiopian attained this
honor at the 2025 APEX Passenger Choice Awards, further
reinforcing its reputation as a customer-centric service provider.
“We are truly honored to receive the prestigious ‘Four-Star
Global Airline’ title once again,” said Mesfin Tasew, CEO of
Ethiopian Airlines Group.
This award underscored Ethiopian Airlines’ determination to
uphold the highest levels of service he said, adding “we are
thrilled to have our efforts recognized once more, motivating us
to strive for even greater achievements.”
For the 2025 Awards, over one million Passenger Name Record
(PNR) verified flights were rated by passengers across more than
600 airlines globally, utilizing a five-star scale.
https://www.ena.et/web/eng/w/eng 5476272

8. Ethiopia Hosts International Conference on Financing for
Development in Africa
ENA: November 18/2024

Ethiopia is hosting the regional consultation for the Fourth
International Conference on Financing for Development in Africa.
The consultation serves as a crucial event for African
stakeholders to come together, align their views, and craft a
unified African voice on critical issues related to financing
development on the continent.
Ethiopia’s State Minister of Finance, Semereta Sewasew, has
officially opened the Regional Consultation for the Fourth
International Conference on Financing for Development (FfD) in
Africa.

https://www.ena.et/web/eng/w/eng 5476223
9. NBE to undergo major reorganization ahead of banking
liberalization

Capital; November 18, 2024
To ensure the stability of the financial system as it moves toward
liberalization, the central bank, expected to receive the new
establishment proclamation at the beginning of the New Year,
will undergo institutional reorganization, including the
establishment of new departments.
With the upcoming banking business proclamation, the central
bank has clarified that it will not be deregulating the financial
industry.
In recent appearances before Parliament, NBE Governor Mamo
Esmelealem Mihretu addressed the two highly anticipated
proclamations aimed at liberalizing the banking industry and
enhancing the operations of the National Bank of Ethiopia (NBE).
He stated that the regulatory body will reorganize its approach
to drive the economy with a modernized system, facilitated by
the changes in the NBE formation proclamation.

According to the draft proclamation, which is expected to be
approved in the coming weeks, the central bank will establish a
new committee. During a two-day session, which included a
public hearing, Mamo outlined how the new proclamation will
create a seven-member monetary policy committee. This
committee will be responsible for developing and recommending
monetary policy for the Board’s approval.
https://capitalethiopia.com/2024/11/18/nbe-to-undergo-major-
reorganization-ahead-of-banking-liberalization/

10. Ethiopia urged to enhance policies to boost life insurance
sector

Capital: November 18, 2024
Ethiopia’s life insurance sector is facing significant challenges, as
industry leaders call for improved government policies to
increase awareness and participation among citizens. Life
insurance is designed to alleviate the financial burden on families
following the death of a loved one by distributing funds to
beneficiaries. However, the uptake of life insurance in Ethiopia
remains low, with many individuals unaware of its benefits.
Despite Hibret Insurance’s efforts over the past 30 years, the
company rteported only 232 million Birr in life insurance
premiums for the 2023/24 fiscal year, a stark contrast to the
total premium collection of 172 billion Birr, where non-life
insurance operations dominate. Meseret Bezabih, CEO of Hibret
Insurance, emphasized that while efforts have been made to
promote life insurance, they have not resulted in substantial
growth. “It is crucial for people to be informed about life
insurance and for government policies to support its growth,”
she stated.
https://capitalethiopia.com/2024/11/18/ethiopia-urged-to-enhance-
policies-to-boost-life-insurance-sector/




