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5. AfCFTA Unique Opportunity to Strengthen Regional
Integration, Enhance Industrialization

ENA: November 30/2024
Innovative policies and robust partnerships are key for
Africa to overcome the challenges facing the
implementation of the African Continental Free Trade
Agreement (AfCFTA), experts underscored.
The experts made this remark at a Workshop on Modelling
the Impact of AfCFTA on African Economies in Addis
Ababa, Ethiopia.
The experts underscored the role of economic modelling in
crafting evidence-based policies for the AfCFTA's successful
implementation.
The workshop was organized virtually by the
Macroeconomics, Finance and Governance Division (MFGD)
of the Economic Commission for Africa (ECA) on the theme
“Modelling the Impact of the African Continental Free
Trade Agreement (AfCFTA) on African Economies

https://www.ena.et/web/eng/w/eng 5544351

6. Economists forecast GDP growth shrink, inflation
bump in 2025

The Reporter: November 30, 2024
A new policy paper published by the Ethiopian Economics
Association (EEA) predicts a three percentage point drop in
GDP growth and a 10 percentage point rise in the inflation
rate over the coming months.

The policy paper, titled ‘/nitial reflection on the likely effects
of Ethiopia’s foreign exchange rate reform on macro-
economic Indicators, was authored by Yetsedaw Emagne
and Tadele Ferede (PhD).

The authors considered the economic outlook based on a
reunification scenario, where the official and parallel forex
rates would converge, and another featuring a more
gradual adjustment scenario.

This first scenario of the study aligns with a central bank
statement this week, indicating that the reform’s immediate
impacts include a sharp reduction in the parallel market
premium, which fell from nearly 100 percent to near five
percent.

https://www.thereporterethiopia.com/42777/

7. PACCI Calls for Adjustments to Ensure Africa’s
Economic Growth

Capital: December 2, 2024
As the US Senate deliberates the AGOA Renewal and
Improvement Act of 2024, extending the African Growth
and Opportunity Act (AGOA) until 2041, the Pan-African
Chamber of Commerce and Industry (PACCI) has raised
critical concerns. While the 16-year extension offers
stability for Africa-US trade relations, PACCI emphasizes
the need for greater flexibility to ensure the legislation
benefits African economies without creating undue
barriers.
The new legislation proposes several updates to AGOA,
including enhanced eligibility criteria, stricter compliance
standards for textile exports, and provisions to align with
regional integration efforts under the African Continental
Free Trade Area (AfCFTA). However, these changes come
these changes come with potential risks for African
exporters.
Kebour Ghenna, Executive Director of PACCI, applauds
the extension but cautions against provisions that may
unintentionally exclude countries or create compliance
bottlenecks.
https://capitalethiopia.com/2024/12/02/revisiting-agoa-
pacci-calls-for-adjustments-to-ensure-africas-economic-

growth/

8. AFCAC Honors Ethiopian Airlines for Its Significant
Contributions to African Aviation
ENA: December 2/2024

Ethiopian Airlines has been honored by the African Civil
Aviation Commission (AFCAC), the African Union's
specialized agency for civil aviation, for its significant
contributions to African aviation.
The airline received recognition as the Airline with the
Most Intra-Africa Routes during the triennium 2022-2024
at the 35th AFCAC Ordinary Plenary Session held in
Brazzaville, Republic of Congo.
AFCAC honored the Ethiopian Airlines for its exemplary
leadership, unwavering commitment, and significant
contributions to African aviation.
Additionally, Addis Ababa Bole International Airport,
Ethiopian’s main hub, was acknowledged as the Airport
with the Highest Volume of Intra-Africa Traffic for the
same period.
The AFCAC Plenary, convened once every three years as
mandated by its constitution, serves as the supreme
decision-making body of the African Civil Aviation
Commission.

https://www.ena.et/web/eng/w/eng 5554767




