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5. Efforts Will Continue to Gain Momentum in
Ethiopia's Coffee Production as Major Producing
Nation: PM Abiy

ENA: December 11/2024
Prime Minister Abiy Ahmed noted that Efforts to
position Ethiopia as not just the origin of coffee but a
major coffee-producing nation continue to gain
momentum.
Over the past five years, annual coffee production has
doubled from 500,000 tons. In the 2016 fiscal year, the
coffee trade generated over 1.4 billion US dollars in
revenue, the Prime Minister shared through his social
media channels.
This year, the goal is to increase this figure to 2 billion
USD, with significant progress already being made, he
indicated.
According to the Premier, modern coffee irrigation
systems and machine-assisted harvesting, achieving
yields of up to 60 quintals per hectare, are clear
indicators of this success.
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6. Prime Minister Abiy Says Ethiopia's Gold
Mining Industry Presenting Immense Potential
for Local, International Investment

ENA: December 10/2024
Prime Minister Abiy Ahmed revealed that Ethiopia’s
gold mining industry stands out as a significant driver
of growth, presenting immense potential for both
local and international investment.
“Ethiopia is one of the fastest-growing economies in
Africa and a beacon of opportunity on the continent.
Among its many thriving sectors, the gold mining
industry stands out as a significant driver of growth,
presenting immense potential for both local and
international investment,” the premier wrote on X.
The Shakiso and broader Guji regions, rich in gold
deposits, are prime locations for mining activities, he
pointed out.
According to the Prime Minister, a notable recent
development is the inauguration of YMG Gold Mining,
which brings promising opportunities for the local
community in Shakiso.
Employing advanced mining technology that operates
entirely on gravity, YMG’'s processes are both
innovative and environmentally friendly, as they avoid
the use of harmful chemicals, Abiy said.
The PM added that: “During my visit to Guiji, I also had
the opportunity to observe the activities of Midroc
Gold, one of Ethiopia’s leading gold mining
companies.
https://www.ena.et/web/eng/w/eng 5601102

7. Ethiopia Anticipated to Become Regional Leader in
Cotton Production

ENA: December 13/2024
The immense potential of Ethiopia in cotton production
would position the country a regional leader in the
sector, Chairperson of Eastern and Southern Africa
Cotton Organization (ESACO), Driana Lwandar
emarked. A two-day regional workshop on harnessing
opportunities and inclusive dialogue for sustainable
cotton and textiles sector transformation is taking place
in Addis Ababa. In his opening remarks, Ethiopia's
Agriculture State Minister Meles Mekonnen emphasized
the importance of the workshop in fostering sustainable
economic growth through the cotton and textiles sector.
The state minister highlighted that the ministry has
recognized the importance of enhancing production and
productivity of cotton.
To this effect, various measures are put in place to
achieve the objectives of import substitution and export
promotion to generate foreign currency, ensuring
industrial input and structural transformation while
securing high level of employment opportunities, he
added.
Explaining the untapped potential of the cotton and
textile sector with ample land and water resources,
suitable agro-climatic conditions and productive
workforce, Meles stressed the government’s commitment
to transforming its economy, particularly through cotton
and textile production.
With 3 million hectares of land suitable for cotton
cultivation, the country has the potential to produce over
3 million tons of cotton annually— sufficient for both
domestic needs and export, he added.
https://www.ena.et/web/eng/economy

8. Nurturing cooperatives to contribute for macro-
economic development

ENA: December 13, 2024
Cooperatives have a good potential to contribute to the
recently introduced macro-economic reform and
improving the welfare of communities. The Addis Ababa
Cooperatives Commission recently organised a
consultative forum between cooperatives and unions,
which aimed at enhancing market linkage between
producers and traders. In this case cooperatives are said
to be the right prototypes to realize the link and insure
the planned macro- economic reform and national
development.
“When the Country was facing scarcity of products and
exceeding price of commodities and service, cooperatives
have shown great commitment in delivering quality
products with fair price” said Lilti Giday, Commissioner
of the Addis Ababa Cooperatives Commission.
She noted that they have been playing crucial role in
assisting the government with its heavy burdens of
controlling rising illegal price limits and inflation.
https://press.et/herald/?p=107386




