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5. NBE pauses independent forex bureau licensing
pending evaluation

The Reporter: January 4, 2025

Regulators at the National Bank of Ethiopia (NBE) are
no longer processing license requests for new
applicants seeking to get involved in the forex trading
business. In early October 2024, the central bank
announced it had issued licenses to five independent
foreign exchange bureaus in a bid to undercut the
parallel market following the floating of the currency a
few months prior.

Dugda Fidelity Investment PLC, Ethio Independent
Foreign Exchange Bureau, Global Independent Foreign
Exchange Bureau, Robust Independent Foreign
Exchange Bureau, and Yoga Forex Bureau were the
recipients.

Regulators are evaluating how the five firms are
performing before proceeding to process applications
for new licenses, according to Yenehassab Tadesse,
director of forex monitoring and reserve management
at NBE.

https://www.thereporterethiopia.com/43235

6. Ethio telecom CEO petitions Parliament for
feasible land policies to back infrastructure
expansion

The Reporter: January 4, 2025

The chief executive of the state-owned Ethio telecom
says unsuitable land acquisition procedures,
particularly in the country’s urban centers, are the
primary obstacle to the operator’s infrastructure
expansion plans. CEO Frehiwot Tamiru addressed the
comments to the parliamentary committee for Public
Enterprises and Institutions Affairs this week, which
conducted a review of Ethio telecom and the Ethiopian
Telecommunications Authority this week. MPs
criticized the operator for unreliable telecom services,
the absence of telecom products and services in rural
areas, and the unaffordability of its products.

Frehiwot outlined challenges hindering the state-
owned enterprise, including land acquisition, security
concerns, financial constraints, inaccessible roads, lack
of commercial electricity, vandalism, and fraud.
However, she emphasized difficulties in obtaining land
and excessive compensation demands—especially in
urban centers—as the most significant hurdles.

https://www.thereporterethiopia.com /43218 /#googl
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7.Ethiopia Expanding Power Export Network,
Bolstering Regional Integration

ENA: January 3/2025
Ethiopia is expanding its role as a regional energy
powerhouse with electricity exports poised to
significantly contribute to its economic growth and
foster closer ties with neighboring nations.
Ethiopia, which is currently supplying power to Sudan,
Kenya and Djibouti, is on the verge of commencing
electricity export to Tanzania, a crucial step in its
ambition to become a regional energy hub.
Ethiopian Electric Power CEO, Ashebir Balcha confirmed
today that final grid testing for the Tanzania connection
is underway.
Pointing out the growing regional demand for Ethiopia's
reliable and competitively priced electricity, he said
formal requests from countries like South Sudan have
also been received.
https://www.ena.et/web/eng/w/eng 5738069

8. Macroeconomic reform: A catalyst for sustainable
development

Ethiopian Press: January 2, 2025
The Ministry of Industry has recently stated that
macroeconomic reforms implemented by the Ethiopian
government since July have successfully addressed key
bottlenecks in the manufacturing sector.
Industry State Minister, Hasan Muhumed Moalin, told
ENA that the reforms have, for example, alleviated the
long-standing foreign currency shortage that previously
hindered manufacturers’ ability to import essential
inputs, spare parts, and machinery.
It should be recalled that the ministry recently organized
a public-private dialogue aimed at addressing challenges
and seizing opportunities to unlock the potential of the
manufacturing sector.
“We had a public-private dialogue focused on our
economy, led by the private sector, which plays a crucial
role,” Hasan said. “Therefore, it is important to
understand the problems, challenges, and opportunities
arising from the macroeconomic reforms. In this context,
foreign exchange was a major constraint for the
manufacturing sector, limiting the importation of spare
parts, inputs, and machinery. However, the
macroeconomic reform has completely resolved this
issue.”
To support manufacturers, the government has
addressed foreign currency constraints, improved access
to finance and electricity, and prioritized financial
services for the manufacturing sector, said the State
Minister.
The government has also included the manufacturing
sector in its national development plan, alongside other
key sectors, recognizing its crucial role in domestic
consumption, export growth, import substitution, and
overall economic development.

https://press.et/herald /?p=108499




