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4. Authority slaps heavy fines on paper-based securities with
new directive

Reporter: March 15, 2025

The Ethiopian Capital Market Authority has imposed
stringent penalties on the issuance and use of paper-based
securities as part of a bold push to modernize securities
trading in the country.

Effective upon registration with the Ministry of Justice, the
directive levies fines starting at 100,000 Ethiopian birr and
escalating by 10,000 birr daily for issuers who continue to
issue physical certificates after the dematerialization deadline.

This crackdown, targeting an estimated over a million security
holders, aims at transitioning to a secure electronic system,
aiming to eliminate fraud and enhance market efficiency.

The directive, detailed across 33 articles and eight sections,
mandates that all publicly offered securities—including those
from state-owned enterprises and regional offerings—be
dematerialized and registered with the Central Securities
Depository (CSD).

Issuers face a minimum fine of 100,000 birr, with a maximum
of 500,000 birr, for issuing physical certificates post-
effectiveness, alongside a daily penalty of 10,000 birr until
compliance is achieved following an authority request for
rectification.

https://www.thereporterethiopia.com/44192/
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5. Implementation of AfCFTA Needs Patience,
Strategy

ENA: March 21, 2025

Implementing the African Continental Free Trade Area
(AfCFTA) is not a one-time event but a comprehensive
and ongoing process that requires patience, tact and
strategic planning - Riyad Mezzour, Chair of the
Bureau of African Ministers of Finance and Economic
Planning, has explained. He was speaking at a press
conference to highlight and explain some of the
decisions made at the fifty-seventh session of the
Economic Commission for Africa: Conference of
African Ministers of Finance, Planning, and Economic
Development, which was held from 12 to 18 March
2025 in Addis Ababa.

The conference was under the theme “Advancing the
Implementation of the Agreement Establishing the
African Continental Free Trade Area: Proposing
Transformative Strategic Actions” Riyad Mezzour,
who is also Morocco's Minister of Industry and Trade,
stated that the conference acknowledged the necessity
for transformative actions to enhance the
implementation of the AfCFTA. It emphasized the
importance of activating regional value chains to
bolster integration and highlighted the need for
coordinated efforts to eliminate barriers that hinder
the promotion of intra-African trade.

He further explained that the conference also explored
the role of digitalisation in Africa's economic
transformation, investment in digital infrastructure
and skills.

It also the need for the empowerment of African youth
in relation to the AfCFTA through increased
investments in education, training, and
entrepreneurship, and prioritizing climate change and
sustainable development while promoting sustainable
trade practices.

He argued that achieving these objectives require
strong political will and effective decision-making to
promote collaboration among member states. The
Executive Secretary of the ECA, Claver Gatete pointed
out that the changing global landscape, marked by
increasingly limited investments and aid directed
toward African nations, highlights the urgent need for
the continent to promote intra-African trade and
investment through AfCFTA.

https://www.ena.et/web/eng/w/eng 6217481

6. Special Economic Zones, Investments Position
Ethiopia in Optimizing AfCFTA

ENA: 19 March 2025

The special economic zones and investments in
agriculture, aviation and road transport sectors would
position Ethiopia in optimizing the African Continental
Free Trade Africa (AfCFTA), UNECA Regional Integration
and Trade Division Director Stephen Karingi said.
Speaking to ENA, the director stated that the role of
Ethiopia in the continental integration is well and well
documented, specifically in advancing the AfCFTA.

Under the AfCFTA, the nation can take advantage of the
continental free trade area and sits in a very
advantageous position, he added.

In this respect, Karingi revealed that Ethiopia is making a
lot of progress in terms of preparing its national AfCFTA
implementation strategy, urging the other countries to
have national implementation mechanisms.

According to him, the special economic zones that have
been developed and investments in sectors such as
aviation, agriculture and transport would position
Ethiopia to utilize AfCFTA's potential.

“If you look at the special economic zones and at the
investments in aviation, rural and road transport
sectors, all these investments position Ethiopia in a very
strong or pole position in optimizing the AfCFTA.”

The economic zones of the country can supply products
for domestic demand of the large population of Ethiopia,
and also would take the advantage of the 1.5 billion
people under the continental free trade area by
supplying skills and the resources, he elaborated.

Karingi believes that Ethiopia's economic investments
over the past decade and a half are exemplary, and the
initiatives encouraging other African nations to
transition from guided trade initiatives to more
universal trading practices.

This transformation is essential for realizing the full
potential of the AfCFTA, reflecting a growing confidence
in the country's ability to navigate the complexities of
the continental free trade area and capitalize on the
benefits it offers, he added.

“Strategically speaking, I think the investments over the
last 10-15 years really position Ethiopia probably to be
really pushing everybody to make their tariff
concessions so that we move from the guided trade
initiative to universal trading under the AfCFTA.”

https://www.ena.et/web/eng/w/eng 6207782




