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5. Foreign Banks to Make it to Ethiopia’s Financial Market by
2025: NBE Governor

Reporter: May 17, 2025

National Bank of Ethiopia Governor Mamo Mihretu says foreign
banks will commence operations in the Ethiopian financial
sector before the year is out.

Speaking at the Ethiopian Finance Forum held mid week, the
governor highlighted the government’s decision to open up the
financial sector to foreign banks as one of its key recent policy
shifts.

Mamo then announced that the necessary groundwork has
already been laid for the expected entrance into the Ethiopian
financial sector of the foreign banks.

Stopping short of naming the banks on their ways to Ethiopian
financial turf, Mamo emphasized that integrating foreign
financial institutions remains one of the NBE’s top priorities.

During his presentation Mamo has disclosed that certain
guidelines previously considered “obstacles” to the entry of
foreign banks will be revised sooner than the timeline initially
indicated for their entry.

https://www.thereporterethiopia.com/45207/

6. Africa CEO Forum: What If Africa Set the Rules? [Business
Africa]

Africa news; May 17/2025

Held on May 12-13, 2025, in Abidjan, the 12th edition of the
Africa CEO Forum brought together over 2,800 leaders,
including six African heads of state, to deliberate on the
continent's development trajectory. Key discussions centered
on energy strategies, technological advancements, and
infrastructure development.

At the Africa CEO Forum 2025, nuclear energy emerged as a
focal point in discussions about Africa's energy future. Loyiso
Tyabashe, CEO of South Africa's Nuclear Energy Corporation
(Necsa), emphasized the necessity of integrating nuclear power
with renewable sources to ensure a stable and affordable

energy supply.

"Nuclear  provides baseload power essential for
industrialization," Tyabashe stated. He highlighted the cost-
effectiveness of nuclear energy, citing South Africa's experience
with its two nuclear units in Cape Town as among the cheapest
electricity sources. Moreover, he underscored the
environmental responsibility of nuclear power in reducing
carbon emissions.

The forum's discussions reflected a growing consensus on the
role of nuclear energy in Africa's sustainable development

https://www.africanews.com/2025/05/17

7. IGAD Hosts 3rd Regional Water Forum to Foster Sustainable
Groundwater Cooperation

ENA: May 19, 2025
The Intergovernmental Authority on Development (IGAD) has
officially opened the 3rd IGAD Water Forum in Addis Ababa,
Ethiopia.
The Forum is organized under the theme: “Building a Platform
for Sustainable Regional Groundwater Cooperation.”
The three-day event, taking place from 19 to 21 May 2025,
convenes representatives from IGAD Member States,
international organizations, technical experts, and development
partners to strengthen regional efforts in groundwater
governance.
Groundwater resources are crucial to the Horn of Africa’s socio-
economic development and environmental sustainability.
With increasing demands driven by climate variability,
urbanization, and population growth, managing shared
groundwater aquifers—such as the Dawa, Shabelle, and
Northern Basement systems—requires coordinated and
innovative solutions across national borders.
https://www.ena.et/web/eng/w/eng 6621260

8. PM Says Al Can Drive Inclusive Prosperity in Africa, Help
Realize Goals of Agenda 2063

ENA: May 17, 2025
Africa is entering a new era where homegrown Artificial
Intelligence (Al) can drive inclusive prosperity and help realize
the goals of Agenda 2063, Prime Minister Abiy Ahmed noted.
Speaking at the Al for Africa program organized as part of the
Ethiopian Tech Expo 2025, the premier emphasized the
importance of Al for Africa’s transformation by addressing
pressing challenges the continent is confronting.
According to him, Al is no longer a distant dream but the engine
of transformation across sectors, geographies and societies.
“Many of Africa's pressing challenges, such as agricultural
inefficiencies, health care gaps, poor education, youth
unemployment, regular migration and inefficient public service
can be addressed through high powered solutions.”

Hence, the PM stressed that Africa must lead with bold inclusive
policies, agile regulation and accelerated skill development
emphasizing the need for Africa to claim ownership of its data,
the foundation of artificial intelligence.

“Data sovereignty is not just technical. It affirms our right to
shape our own future by investing in local data infrastructure,
promoting ethical data use, and setting standards aligned with
our values so as reduce dependency on external technologies,
and unlock Al’s full potential for Africa.”

Elaborating about Ethiopia’s endeavors in the development of
the sector, Abiy stated that the country has made a bold
decision five years ago.

“We recognized that artificial Intelligence is more than a tool. It
is a transformative force. We made a deliberate choice not to
remain passive consumers of imported innovation, but to
become active contributors, leveraging Al to address challenges
grounded in our own realities.”
https://www.ena.et/web/eng/w/eng 6614266




