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1

n?n I'nc h(PF d9ilfif A'g e+flrE h6Bbc @iA5Br

6p"'nf

P4DhhA+ HdDl p?rl ht4+4 nqtnte+ *'nC ru+ f,.qs hzott enEi- nm+ Er"c
h+a+qo,? 6Dr\4+ nd9.q4e nch,c- +"tqa+ noDhfot 4g h'lr,q?T giogg\::
ph+a+{G er4 ha'qp# hzotz-zo2o nAG' eh+a+qc H6D1 6Dleh+ h.?-n4 hq +1+
Pdtf ?5o ?[ hdn,+q rnFAA +nC+ 2C fLtRRC 31c1 g4n nPh@+ nhl.q edD+4 ?q'fl
no9/rge nha+ hd"+ ?il oh+ pe-ftc hq +1+ ?rL hhdD,+q rns44 fl'c+ fAGl.qcfr ce
1.t% c\E1h h1qu.e, e"t_nc hq ?+1+ h4hr+1 HrDft hf ph,hf,trr.t hg?+ ed9.f"?rl
hlqlrl d9h,Fr\ 7o'',

?4-P-4.A P?rL eflC hpF ++C 979/2008 "rilfr.e pffDleh+'i ?rL hnnnA A49fifiA! p.+hhl

++Yqt+ Acrt1z?+i P,c-hh ui+ hlqhn+ A4\919 oD19h+ nh+4+4G p?e4c n4
P,fhh'?dds hE14 h1.e hf,A ?o,::

?4.P.6A P?rL "lflC h9F h4 Ag hp^ h9 h60*+ n49 fi^d. n4DLrF,h^ln+ ph.hfdt
U-t,+ hf hle& chflhfl quz K\^c l,L,+g nch.+ hq+++ ffrn+ nmLr?, h*'rrln+
Ph.hf't tt-'1,+ n+Agf' h.q.q,"+a t\hf61G Jc ptOrnoo H4Dfq p.+hh 4Dn4+ hl€.f(
d\91"1hf A,fhh d95E"ncnc nc pd9.hf,+ hhbe+\ m+pc hhd.A?. glffA':

nrLUfl' dDn4+ httu'i Aorn+ +"lna?, 4-ly1"t h1.qFA nh4 A.c f^c.l p?rL lac hpF
PqfdnA h9F hhLU hrr"r;n-oetr@b 2cffgH f([5\::

eqfifiro.h^qP+

P?[ eflc hPE qililf Pdlh+/t+ nn+ h^dgpT fr\+ lo'-

2.1 Tl++4 ?rL sAG Punl+n.n hqA PdlfCSn+1 P'lflC sbbf dD+?nl

2.2 P9flC 4"114+1 a9h4+l

2.3 Pe'flc hch+ 49 Pq,+e Ps+Yq?+ Tqe+r do+4q!

2.4 ph?n+T ple.q hl+hgAp+ peflc hh+d.a hch+ +AA h1&Lrl qg1"t=,

2.s hT,c-41 nd9+fE+ A[1nh+@1+ +enc A69pA pdlg4?c'1 rF4+ d9?rtI

2.6 pihhl 6"n4+ AdofiCfrC hf ,fhh AdgsF nCnC nC pdths+ hhbe+\ s"h^hal

2.7 94f,"?+ nql.eATo" h1+8+ fl'h1f+ P't4nr461 6prn G,4.q dln+4+!

\
xlt

lj/tf

{'r',hf ).r''.'

3, Pd?ilfifG t.q,+



^ 3"1 .t f++

A69frfrfc 6Dn4+ ptP?. u-A+ 4''ffi+ *.Q,C'?9A:' 9an[on43o ?h?|+\\ hS+T
9+9DUC+ ++r9+ n4dD.f p+ nmrh+F p+hfc? n Lrlt n/Ff+ Ap hh+f p+

P4gdn(\n f do.q4h +H"rF+ h+Af P PdD..P dohh edDr|-F n^dD.f p+ hh+f p+

h1'q.nrNn+ *9C4A"

ndD+rha gu.\\ f,f+ Adgenc n(tr,h/r, n^4D.fp+ TlcTtc rFf+ +h+L.s e@6Ft46(}.

P/Ff+ 4TC+ *HJFtr\,'

3.2 hn^.ecfi hh^+ 21?+f..1',t o'99+

sf+1 dDn4+ nd\g.1"t P?[ eflC h9F? qnfrA pdr.fh+A 4q+ h+HrE n14 n4++
4.s n+Af e me4h+ hrtp+ q.lh+c n^csp+: hhaa 4D1en.++ p?tP+ rlc hf
P+9f1h rLe Y^d,P+ hf n^@-fp$ 2q o.99T +TCaA:: nh?|LU m.qLh+ p+r\fF

rh9dl hh+39++1 ndeh++ phP4. 4++ h1,q.€a c n+p.11 n3A +finip n+H,?Ec
4q+ 49 hFf quna+! hhs+4 p+fl,uc+ +*49+ hf h11,+ dgunn4h-n hn^h
2C h4" o'.o9+ thl&A,,

n606Fb4dc purt-ft hh+ff+ dDh6\ 4Dg4h p+r'lr|.r. hh+fp++ hqb^ 1l,a n+HrEG,
l,++ ctt/F P+h++ r1.Lr1i h9-f]c ?R PdltF?c hffD+rhc P4t?5 ?rI nhq+T dDrhl

h1,q.f.q9 P+4nG YiA n|LU 9"h13+ Pdl.,frhc,l P4D1.th+ ?rI h9fl'+ c,n/r
fAh?n hq nAA ?rL Ahhh nd9g+An+ 9.18 Tfr Pdl+lh ndDLFl AnD+nA

hAI,FAfl'I:

4. PheH, qfifif 9f 9f 'tftl-P+

4.1. h@+rhc! hft+ tta.e hf h.r^fi.fl 1'tg hL pq.?T ?rI e.flc

nha 49 qAG P?ft e-nc h9F G,hrn p+h+++ peflc qhhd.f fl'lrh4lf+ hrgg+
h.q" E9tr'e hA Ag P?n+ r\Lr'l! Pdlhhd.S dDrhlr}' hf P?fl' F14 (income bracket)

htr-1

l,tl-'1 hlq hm19h+ ?rL n+Ag'D hhaa dD'i9h,++ ?rL o}hrF hdD+rhc h4t?1 ?n,

4'g PqnnnnG +a+ gcn f^c nmLrF dDoxG,l m+?h o.LqE p?rL +1+1 49i ge
ndDl9n+ n+AggD nhaA nD'19h,++ ?[ 4g hfl+4 6\f1 pdl.figc n0DLp?.

n/F'}.++ m,+P+ hAfl*,'

n@LP?-qD ++mzn- nFe (tr.q?+ q"hlf+ f^n+l 6\f nhlg nhr\I P@19h+ ?fL

nhq+T 944 d"ncfrc n6D1"7h+ h?A"iA"++ Ag pdlfde1a.1 +frhf nAA nrF6\

h9t"+ G,hq' ndgh?n+ Alrn4tr+ 4g ftHl'.l



n|tutD dDn4+ nd9frfif(tr h9.r]c t8 p6ltrtG? h6D+rhc pdt?Tc.] ?rL n300%

ndgdge ogflc 2,000 (tt-,A+ fi.u .ftc): hq+4o p4?hhd.f @rht plttG, 3s%
pqfcsn+ h6D+rhc eqrT ?r[ g"]q. og-ftc r4,ooo ( hh hh+ n u -nc) hs hlqa
tFfl,A,'

n+6Diig p,+hrl') s+yq?+ A6ghrhn+ h9.ft( tR poltpt(}' nn ap- hf h"l^n.n 19.q
(sole proprietor) P41?T(}.hrD,+q ?rl. nilu'Un *n*nnOU,'

n",-f]C oqhhd.f Alrh4rf+  g n+94?c Ac,rn 9"h1f+ 4Dleh+ Pstfrhc. ?fL

?h'th?, rnFAA fl'Cl- 0.21% rLLPl h|LU n^g 69h+hh3 9g4e rLnA ndDleh+
h?ae^"fr+ 49 hq+4 hA,+q onr+l P'lfhh+A gLt{A"

not.g4?G'tfrfrs fl'h1f+ p.'t',+rno.1?rL p"7flc dDr,r4+1 Aqh++ nhp4 n+o/rp"
d9n+hhf p+ hf pihh hh+sg+1 o-rr',+dj nqg/"t dthhh h1,q.q,FA lfl'ftl/r\,:

hnlf i rFtfl'c "gcF+" +flAG n,+hh hh+,q.e,c hP4, +c?-9" hfr'rrnFo hh4+
Pq.nnr\nG e-nC n?n4n+ [J-?,+ 30% (l|Ad nao+) tPf P41+f'A gtPfA::

h.q,E.+A t tl+ d,hh eq.rT ?r[ i.flc h?.q,hd,an+ qg/'r

e'qfififo rqF he.E,+a gH+ Lmae\t\ ?[ e-nc hlqhd.An+ p"lfgCe ?rtr',

nh94, h1+R'2(2qn9+f41mo P,e.E,fa 9H+ 4^ha ?fL PQnAru:-
hB+sa! hdgun4q qsj! nhl+ct+ hgi/.6t" a.f, (rr\ht1"i)! n[1+cr+
hdtd.Rt 9-n9+ (online sales) hf hhzlACIT hf hdDinA+ e"r.r\?fl, ?ru,,

P|LU h's?+ Ph-hfq. h1+hgA ndDgn4t+ ?d?hfo? hu? eq?TG ?rL nleg hL.f|,
hc Pdtog+ hALr? P?eg hh 't|t e-ftc Pdlhd.an+ ffDLrF,! nh?q, p+H4H++1
pdgfdL^ ht.p? 91 "Aii"+ ?tFF" nqAG hc tpf hrnfrAA 11'1o Ag ts% (hh/.
hfl'h+ nm+) ",ac h\eqhd.an+ nh?q, 4q+ +4Dahta,:

Aq4,+A 9H+ h6D16F|.p+ hqf potfdDF+ rog4h+ (ptarforms) Ahfl€1e pqq,/6\

9H+ hoD?6F\ P+hl.Ac1 ?1Hfl Pdtshg /,TC+ A,+hrl n^hA/h1 p4DAh 9&,r
fAa$o @Lr?,'l Ph94,4t$ LP,1e.rA"

n|Lufl, nDf14+ p&q,*A 9H+ h@16F\p+ p,shh h+9 oDA.p +nc pdgGrh+! ?rL?

p"9h,c-o+ hf A/t+f' p.rhh h+.s "lLt p+ gf+q\



4.3 he.q,,*a h?ae&+ eq,?T ?f[

HdDf+'l P+hfr\"q HdDl ndbLr?- hn13p+.e1nc i9?gn+0], p+hf^"q (tr'rr[++1
grflffA': eflg+ h9 nqlrln+ ?|L nTqD+n rnrLfp+ nha n^(Iu6\q fDsrhrhc
Pq,FAn+ h.eA fA n.u1 hAr\"+ p+hfr\"q onufrF nd9.?1 ?rL  g -,-n( 6DI1'flr\fl

"11 hh+22 LPf Sgtr\,'

n+A99 PG.5Eb h?C P4+49+ +ARTf1 hn')f P+ Pnh+Fc,1 h^fl'?nf +SrhrF4o.
Pdt?T- fuuri hH.u hgt+ ?rL 4.s m19h,++ e-nc eq.nnhn n+ f'+ ttt,+ htfifi1P,,

9U\1 FqC na.+4+ h+C-ft hoD,++ op,.u fD19n,++ h,q.4,+6\ h?a9&+ .fhh
Pqnnhn n+ hh-\ FFA u"? hfonF thrtl ndDr\-ftr\fl Ag gr{h" n+mdigfl'
h1A+\ hH,U hgt+ ?rL e-nc 4Dnflnfl p"r.f h+4+ g72x nhpq.4t+ Gh/F fhtA,,

n[ufl' dDf14+ p'q.ln+c+ fl'hc ru+ h4.8,+A h?a9r\"+ h"tlT rn]44 ?rI 4.s hs%

f6\n^rh ,fhh 6Df1flna pqfh+A g?-ft AfcDo hreq+n: hhnrtft hf Ar\"+fl'
Tlcrtc tl-t,fp+ ne1ft 7,'1ga1or\)" nhpq,4tfr *h*s\"

Ah?h+T p?e.q hzqrF +AA ee.flc nch+ @Hc2+

hdD.fq Pnf6E" ?fLfTG, h-ftc tFA+'1.Ap1 (flc 2,000,000) n,++ ptF? h?h+T "?.ftc
h+p+ e-ftc pd?.h+h+ nhfb,+q rnF^A pEfsF ?rLf+c 49 h1,q.Lp1 pqfh+A +A6\

fA hCh+ nh?q.4tfr tHC'r*A,'

nH.u hch+ 6Dn4+ hth+T pleg hbp+ h|Lu n4+ htn4G hF9 e+oif'ln p+cn

"7-ftc hch+ +A+G hm,fq eEfrs" ?rLfTG, 49 +@hc+ nh?h+4 6Dot h2% hhh
e% "t'{1C h14.h $A g P.12 tt:t

hH.ufl' n+rFb4?/ hth+T pleg hhp+ rLhqA+ p?n4c p+c1 hn( .+hn nhdD,+q
fif6br"To 49 nqh+A+ ,+htr o,hn hl.q.rhg^A ?+81.t hALt? p+c1 hnc ,c.hh
nq6\ n+Ag A,hqt P?n4G,+hh hlq+C *3C4A::

.stl-1 hlq 1ao-f, h4 4.s P+f',169+ eAC h+F+ hhf'Ch+G? frn+ooo, nh?h+T
o6E\ h4TG'l P41f hfc.'. ndDLp)* hg rtt+o A'tfinr. P+HJEG, nrh+ 

^ 
fifrs" ae

P+mn4+G P69hhd..P dDol AdD-f ha +d.qq hlqLrl qgi"l q+yq hgLPlfl'"
n|Lufl' 4Drl4+ PdbS ha pqrl+ pllr-f] nDH?fl h+cnG 9flc @hd.6\ hleq?n+G,
nhP4,4t+ +dDAhta::

?f[1 hAaqrnoq

h/" 
^9 

nAG hpF p"'Ar\n+ ?r|. +rhpe e-ftc pdlhd.an+ ?rlc hh1.r p?r[ h9?+
P+?T ogfl. nhle n'lrhl,Tf hc p'tog+ ?rL nqLrln+ ?.|t fl,F ?flc:: tu htac

4.5

h+Af P flr16Eb ?[ Pdtf?T- eAr^rn+ hh.?1'q1& fl' dDEooCf +1+ 6.hr1



Pqo.q+ ?rL he.flc ?8 nAq.LP? nrh+A^o>' e-flc P699hsAn+ dDrhl hq+F
9tffA,' 9UF P,+hfu? S+Yq|+ ftl0r\,'

ndDLr)*tD n+AfP n'lrn41f hc ed?o.e+ r[LritD g^nn+ h+A3p tD15Eb eqf?T-+
?[ +rhFC 1AC h1,q.n^n+ p61g4e futr1! nH.UF nA+ h'lAC ?q pqg4?c h']g
?ft .f'lF .P,l.ffA:! e.flc h4B ?i.,P.bA hf PhAA e'nc h+'s nqLPln+ ?|t nU?
m1?h+ n+g???G nDn4+ nhaa hhfo?G h4 n?Tc ?rL 4.s Ahaa mleh+
phc.A6>'e-nc ++fh pq.e,c,e @L.p?.'l pdlg?e? h?+F+ fhfpr\':

4.6 haY.6F hth+T rncl./- A.s q?a

n(.p-ad. dD')9h+ g4E' h+@H?ft+ ,+.hh h+p+ dDhhA h67% n^9 p49.tt?.+ rLi4
o99D qD\T hAhA\T'PolA d9h,*Oq.P Pq.f+Cfl. fTo',, hl{ut" n+6N69/ rlP
hAhL\T nqA P"R'fh,+c,*+ -f)ht+ hp6Frffi1 t\ha p"l.phtc++ +/nc geqD

hP6Fb6D4 mY,+1 mlEP+ fifr\,'
dgfTGq" n'19.q ha 4g ?+hc1h n0}. Ahm,++ n[ia A+s6\ h.]9o99+A 9AR
?0>.:: 144 nhA fl'1F lilhb hLr? ogrLih ?\+?c h1q nAn+ pq,+oA ALr.l
h9+afl", ndDtPFfl' p+94?G. rF,f+ 9flC i.ShqA pd,tr\4 nch,+ rtp+ o"f4+G1
Pdl'ftt9 fo'.'

nH'u hgt+ pq.srnmot Fqc Aso+,f+ h?f+ eq.rh+6D'n+ hhac 49f+rfl'
n?eg hh 49 ?+h{1L e-ftc h+9 hhe plee h/'rD-'\ haH, nh++c Ahm.++
nr\hh A+r|.A h^d9g+A hrn*44 ?tc, e+on? @+1 hqh6b" h?h+T e,flc
h''q.hSA o?.q4,"7 ?o','

9U hhAC h"rAC A@fifi rLn4 p4tfh*o* +hh^Tc,'l eflc h?,q.hflA n+hhA rLi4
f2rhqTc ge+ @hf\ 6+fr- h.1pt+ phd,fr+ e'nc h1,q.hhh qe4e p"lf h+A
nmUF,rh+q,+G,PlA ?o,',

n11Ufl'oDA4|.,_

. hh,io.+c ehd.A+ e"ftc hhdD'+q hrnFAA ?r|.f+G 2.s% nf+ pDt eflc
h4p+ nhm,+q rh+A^ ?rLfTG, 4g pd1,rn41 2.s% hq,/.6t" h?h+T 9.nc
hlqh$A:

. h.iao' +hha oDl.pt h+4nh LtJ ?hd.A+ -/ac nq+/F^(}, p9.f]c h6D+

Ah+A+ holrno "/-flC 49 ++ffi 7fr8.91"t=,

. ++ffi- Pq,4+gc nq+rF^G Peflc 1nc n2.s% n49
t-P'i I

\
"i

nq,Lr'ln+ ?il hf hFLS n^g Ahd.a hotr



halh'Er h?h+{ eflc nh?h+T pleg h6 49 p+r\49++1 (S,1q

hlgdggdDAh+l

. rh+44 ?r[ rLna An']h+i A6D.q1 hn']fp+i nhq.fi1 Aq.r\+I phg+@. p.,

ndDl"lh+ A4to(\l pha+cl nu'n1T'+ c.h/F fh?n hleqLr.l!

n hP4 nfl crt c -f.oofr [f fr ::

4.7 n/he ??H'fl n\8.1"t e'flg+ 
^9 

?g,n h^qh+dD/r.

nnh+1peflc nch+ G.h/F Aq,,+pc hfl+4 p,fhh 6Dr,loc gcx+ nc h++ hLr?.+
G,hrF li\4 nq.'a?H-ft pold.Rfl) 9fl9+ ?ru:: ,111]5AT 9.ftc hoin.) ntrhl+ n"1E
fLlrll nrF4?1Hfl Pdld.AtD ",fl9+ P,+hrt nAhArhl hAeflC h+g q.ng+ nt 6.4q
h\efl\ n49g49 ,+hh 

^AnDh 
4.A Aa\p.11G, /F4+ ffih'! tpf no9?A?A 4g 9lTA,,

h1.e U1.e fr\ h?f+ 9U?? +eC
h+ont ?1Hfl dDrhl n^g AtPl

n|hAol enlh 6D4q') n6Drh+tb
6Dqrn( ?o-::

AdDq,++ h+rh+sD-n+ H,q h'i.+ e.nc h+p+
9fl9+ +A1\t141 h149+nr\ n4\91"1 P.+hfu

+hh^r "?flc AfiDonl pq.+an+1 fl'+ tt?.+1

Ph?|LU1h?C+ fl'Cn +qDhf flaE(tr,h.R;

' ndgf+G,qE phg hf h?A9/i"+ "7.n9+ ?Ttf' Lr? frrs, hAC 30,000 n^g pLr?

?1Hfl dD+n6\ hf dDhd.A ed?g+A dDtpl.li

!.u\\ p?1H"ft dDrhl ndg^q h6f t h+s^c. pd?d.f,-m+1 AmhAhA hl.q 9.f'tg+
P6?n^o.i nh').q +') (tr,hrF h'lg nG. hA^ +dDiig Ac, Jc p4ld.RdDc,
9-fl9+: Ahl.r h9 9-n9+ n+Afp ?.f19. [U1 p61d.AF h$f oft+ dDLr],lI

9U')') +AAe hflC go,ooo n49 e++nA nG P++nAc? ?1Hfl h/FS hlgdt+o!
Phd.Ac nc ge+ pfLU h9t+ 06Fr. 4"7flc hh+d.a n'9n4E'?+ hledggfrtA+:

P?1H-fl 'tlh+c p?1H-ft1 p@eH+ h+q" hq AA"+1fl' Lj.t,fp+ h"79"il o.h/F
nogh?n+ p?1Hft? dDrh? hq ogf' rt+ n?.q49 h?eq+Al

nhPH 4++ +dD6\h*6\::

!,u p??H-fl 6D/t? ?+Or\iC, A4-q-AA dD1"?h+ "].fic h+p+ r\u?i har\"+
n"lfonr.i- P?t-L 9flC hpF p6Dn4+ Ad9+ h+Cn+1 h9e'+ Gh/F ndgh?n+ nDrhFl

hs Agc? gFAh"

3.8 9-flc'' hh+.grlD mhd,a



Pngf+c-fl) e-nc h4.s +Cq n9-nc hdD+ (tr,h/F pdlfhfc?G p')e.q hL gq"c
(}.rrl+ h?q nhm+ mril4n eqrT fAdDLrF 9s\R ?G:' h-nHTpT rac h+e+
nhdD+ o'hn 3?T.+1 +cq A+Afp h^ng no?9A'lfl( poDhc.f zrto r\gch nna
?')Hfl h+14 fl'h?f+ hS+H FqC lg (\.oe+ thd-,p^a::

nAi nha dDleh+ p+4+ec''1 po6\ nE+ Anon4? pqfnd.a?G1 ?rL no++
nn"qfrl e@1eh+ haP+ h41tq" h')€.H?g hq u.fll+hft +?rLG1 edD')eh+
h?Ae/r"+ hlefi\ fl'h1f + 9ufa,,

htrLUl T"7eF AdggAA p"l.FAG p.+hn hh+d.a nch+ h?H.u1 T"?eF pqfhoeg
mLr') l\+a 7G,:: p11L1tr aDA4h'-

?P1E "tJ" 9-ftC h4.P+ nAd.G p9flC hdD+ phC.A+1 9-ftc 6Dr14+ na}gl"t
nenh+ o+ nAd.c h6D+ phd.ft+1 e-nc K\g hd.+l hlqhsA!

. flhm* dD6N4n Ahsh+ Pq?nG "lac hhd.ft+ ftr,l hr,.p? ae?+1 h?,q.h+ru
PnArh htP? +oo4fi h1qe494+Gi

Pdlfh+A P\2x nhPq,4t+ cn/F *htr\"

4.s 2^1,1*+n p+on? pfichf qunz+ e'ftc hh+d.a

2 44,1 i+a' P+o r\? Pfr Ch f dqun|+ (Lim ited Lia bility pa rtnerships) heZE'E,++G.1
hf ?rL Pdth+d.A-n+1 dDl?g hqq.'T o,hn 3h?n pe-ftc hch+ 3A+H4',4+G
n dD L.PF, A+EZ.hn, 9fl C'l-Js\rhPs\,,

PUl hf PA,A"+F 4D-fp+ n^ru+F niLU dDAh +e4F+G @nA.+Tc nh^qD h+s
g4E P+AsDe hf cr|[,fdg?+1 pdlfh?I n^qLri he4E',E+ A+6Nd?/ pe.ftc 6\f
?\ec1 dlrl hg?nPlx P-u"r"r hqg.'h oh+ nogh?n+ hf pA,A"+ h.th+\ AT'p
nqp+ aluna+ he-ftc 78 Lt?o, dgun+ +c+1 Ahn^+ ndg.fh4sAn+ ?rt
nr\1rh4Tf "a" s[hl+ "1.11:\ +1d A,+hfu n^hArhl ?fl, po!.94"7n+? hhac ?o\H12
h1+R'fhtr\"

3.10 hlnn+dD'r+') Aqnl**+ pq,.pn+ft qfifif p+

h'18'lg scF++ pe^nn+1 y-n+ nderrnn-n ?2G hlnh+d"')+ d.1.q (hnlf)
(Collective Investment Scheme) n69e*fl, 9U\1 ??H-n PhT,+A h+1$ n^nTc
.rcF++ ohn n[1"ruh+n 1+ hh 49 fG^A" h?|Lu hnlf p+ fl4rlFo ?7"t9 hL
h1+hPA o.hn Pq?ft nAdDt-PF nh-nHTP+ Ph^fl,h?f+ n,+hn hh+d.A Z?e p+A?

hCh+ (pass through treatment) 9H424T?A,,

nnh+?T' Pftu h9?+ .qcF++ h.1"ruh+ff'r+? nd9?Tt 4?g rh+dx,+ hAATo

\\
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ndDLrl,gD nUJq dDl?.q +dD1gno', p'lr\+ pJA ptr'inh+nD1+ hnlfp+ .7.flC

Pqhq^+ f?T+1 +cs AnA?1Hn+ n'?fh4qAn+ l|L dbtrFl Pot?AR h1+R'

fhAA"

3.11 hrr+Pfrf o'6tb P\9.1't PY-fl+ rl(D.cc

h1e'i.e pG,5r\ h?c hnlf p+ nL+Fhf oh+ hhrLPl ndlh+ 
^s 

nqrl nF'" 49
pdlhd.A6l eflC AAnDhd.6\ t\+F.hf G,hn ple.q hh ?"\hAo h0')f nAru+

PLr?c.hn'}f Pihh rsuq nA^nfic' h'tht' (tax haven) nd?eef'[+Ph.P ch/F fAG
rFnlf hh[r1 rrg]h floss" h?c f**d*+1 hf ph+phfo h0?f nAru+ pLrtcl
hnlf hhfup1.nF nd"Ffrn hhftpftf ,+hh 9frilA,,

9U +9C n91T)+ Pdt,+Pc ns9hel hq EE HCq 49 ndDtrF P49hg1 hf ?SF1
./.nC hh+d"A nqH4rz,c ehp4 hs6\ hd.a8dD-1 ch^hA pdtfh+A g1t'L ?hL1
rLLrlqD: hd.RRfD- nAA"+F 6Dnh+ ndDh+++ 49 9tTA"

nmt.rlfl' nrLU hgi+ he4E',E+ .r-hh A^d"hd.6\ P'191,?G1 f'L+ Adoh^ha hhf\.r}
p+AAd.G nG6Eb h?c Pq?I gcF+ h^c,Yfl+ o,h+ hs0% n^g n[+rhf o.,hn
p41?1 hLr? PrLU gCF+ hhr\.P1 fD+ Aq n+HP?/ dnl?.q hhrhf o,h4i'' fAcl
.rcF+ hhft"pl hle"eh+i^q +s/Fe e-nc h14.hd.An+ s\91"1 P'lfh+A g12x

nh?4. tt+ G,h/F fhtr\',

3.12.+a A+?n hhtP'' PgA Phh[P'] +cs.qcfi

fFnlf p+ p,1f?T.+.1 +C+ An1hhtpf+ nr?h{sfl d..l,c. hr|'fc hn?fc o,hn
hb 

^9 
h1qG6\ nd\91"1 Ad9+1 n69+rh1 41.q Pnh +G'} hh+?Rh d9g4e

hlq+A Ad9n4,+,++ n^hhr\Pf+ PhhrLPl +Cq ec6c1 h+h+d.A 10% Phh^,rl
+c+.qcfi eac h'),q.h+A! nbAr1G'[lnh+ \91T e1 h|LU eflC tR hlqLP]- d\91"1

P'tfh+5\ g\2\hb 
^9 

nAG h9F c].hs fh*r\,'

hr|anz |..pf pspc n^hhtLpf+ f?T'+1 P+cq .qcfir 9A P?ft+1 hhr\,Pl P,
AnDhd.A rLfcA ,+hfu1 trDhd.A h^n+(}. ogh e^n+Gf' pdl^(}.?G? eu?. 914
h^d9 n^hhfuFfT. p,rtf?T.+'} e+cs ecfi on.qG As,E,+ h"tfGh hnlfG G,hn

hh 49 hlqcA nqg/1 erFnlfGl h+fl' hlqfd.q? o9.e4"l nfDLl! P|LU hgt+
[1-ru h]o"f +fl, An 4,+,f h']gq? n /*ff U,,

nrlufl, fD64+ n1hhrLrf+ f?T-+l Pi-Cs EC6 9A P?ft+l Phn')f61 hhtrl ?'l
AfDhd.A h9A Phhr\,r? +cs .ecn lac hlgd?grhP+ Pdt?AR g\px nhPq, oh+
th*A"

3.13. n+A3B Ut+ P+nrrts Pe.flC qn1*F9+ nh''.g uz htqan+ al.gl't



dDl9n+ tr?"ruh+o"r+\i 4,h|1i n69UnC +gaF+ frDh4+1 0H+ A69n H.t+
PeflC "\n1};FP+ 9flor\:: nht[U "\M\FP+ 9r'h1f+ Pd9gfinnn6. PdDleh+
?1Hfl +n-nhn pdD?eh+1 e+41+ +efl'+h+a nrhn+ h\+\ ia 49 AGa p't+a
noDLfF h13,thh 06\ (tax expenditure) PqSrnC tG': glg h9?1 ors; n/r,19e
ha+@4 psDl9h+? p?rL h+7" pq.f,qht" h^qLrl Airn pq+Ad}'1 ?[ h"7fl'+
G'hrF .Ph?nf nf'q+ Ag p+6Dn4+ Aul g?nA,, hH,u*' n+6Etd9/ dDl9h+ flArno.
qnu-F fl'hlf+ p+?TG hhf"q.fq hr qunh? rF+F hlqLFF p'+rnc ?rL
dDrhl hp+Ah ?"11.Afl'hatF? Ahs++ flh?+ p.rt4c9 gt_pfa::

noDLr!,flr n",ac tq nd9.e49 pdlrls qnu-F orF?+ n^c, nh'ig p.fhh '9n4,+,F
4"1h1,\nEA qgi:lp'tsh+A 872'L nh9q,4tF fhtA',

3.14 nn?rh (lf "66" ?ftP+ qhhd.f @rhl A'e aDn+hhf d9.949

pf1lrh4Tf "ao" 'tl\p+ p'ln^+ hp"nel.q: hhT,+A p.7 h.g?+ rF+fl't ho^g-i
hcfat: h6.Drtf4 h?ae/i"+ hf hh.ea ft-ha 6Np,+ pdl?T. ?tp+ f+o,,

nh4 49 fAG hPF nh?|Lu ?rLp+ 49 hs-30% ndq.ech db/ht eflc Ahd.6\n+G
hleq?n g.P,?eJa': gtt1 h1q h?|LU 4DolF+ n+Af R ph^f' h?a+ n+Agfl'
nhhnrL.e+l hA h?4+ 2c illP.A+ h\4\+ htrl+T */,a- g1p hq+4 Lrf g,c-fr\,,

Po.5Eb [f"nhlo"f+1 ndDifl 119 +0482 trl-V\ h1g1+A pd?hhd.f dDrhlpEl
d9h+hha hhd.A? tpf n4D?T+ pqhhd.f dDrhtG,hs-zsy" hlqLrl nqfh+a hgt+
f A*hhd.r\,'

3.1s he'flc ?R n^d9.g4e

|-LlF nnlh o,ho fn+nDr|F+ ?1H-n n+AfP e'h1f+ nhf ?]Hn+o.1 69eT+

Pd9g+A-n+ LFt,+ rld.rhc n|Lu h.s?+ A4lfrs4DG, T"?C enogl ph+f pqn4.,
P++s95Eb ?1H-fl nDgl d.'l.g n"nlh+q+ fl'hc tI+ dD**dD-,g,c-og4:: gu fig
A+C+ pa-\h/. nA4D[.rF pdls?Tc, ?fi. he.nc ?8 hlqLp1 p"tfn+a h1+R- *hd.r\,,

hnlfp+ p+9f1h h+49+G1 Adgrnfh( h44.h hhr\p1 A?nf nd?pa hTi6\
pqff\nhft dDt-p?, giogA:: n|Lu hgt+ hhh[91 filsr. p"uyG. Tt4l.:?qE
An^hhr\.P'f+ n h4d.A e'flC Pdthd"An+ r\t11! PfFqlsG1 P+9f1h h+gt' Adli,e,e
p"tGa nqLrln+ lil "il h",-nc tR h'}s.Lr') eqfh+A h1+R nh9q. 4++ Ghq.
fhf4"

nhPq. a"6fi4 f'h1f+ A,?T gF^a +-fl^. pml.rnn+c.o.lTt+

P ? r|' e-fr c heF'e fi fi f e qh+rt+? o.rN++ h']eq.f tt?T-..e*.Q f.a =-
,ri. . ., ,:,, "i '<il:,

i' t, ' ..,

li ,.:" ..'t;-"',- \:'i ,' ..\' *lil j. ,, F g

ii {r'"ti'':"':i', },.i\,-,, 0,. ,, ,.,1r', ,! "' { li
J'

. :,!



. heflC iR e[.rto. hdD+rhc pot?T ?rL hfl hls.d ?+811 n@Lr] rt++F ?r[ nATc
++flzP+ 49 P9flC 6c\f(tr g+'ldA:

. p9.r'tc dDn4+ h')4.n+I h+h+g tna 4g ++1n pd1+4G' "?flc (rrr.)rh17f "s"")
mrh?T 6E\c14 h\qf1tu ?+81,t nnDLph do'i',h+ h?r[ ',.flc p4?f ?To, ?[ nh']Raq
tt-'r'+ hs h'lqa f eHar

. Ahhfd?G hg?+ hh+?Rh Afec? nq+h dhh+ hf nhl€'l.e ehs,4E'E+ h9?++
49 Ptn4c Peflc 6\f h1,q.+1h P't'g4? nnDLr1Ph-hfdl dD?99+1 94!rh1=,

. eaF?T na?na+c' h1+8+ Fhlf+ n",-flc h+e hf n,+hrF n^hartl?. @hha

P?n4G') f^dDenn+ 9+?na:

. nhtn+4 efl9 hAP+ 49 .PAG') hh+494q 6b!f ndD+?h Pd"Ahfl' hn+4g4
FqeTr g+rdar

' P'rhhl s+Yql+ avn+ P"r'fh+e hhhe+'\ ?-zt112 (?i[1 grnooc) n@trF
ns+Yq?+ as iltL P7n4G1 hs++ gHJr\::

qrh,+A"P

n?rL eflc h9F 4.s p+34?c "rfifrf ph+p*f1 peflc hch+ H@fq nqgfl l.tE tfrg
hCg!E og4+ pdl.pile( r\Lr')r ?h1a+t\ hhfqfq [J-ttp+ h"?r+ Gh/F nh?n
tl-'x,+ P9flc hch,++11 hh^q+1 A9 g 2c d?OOtD p61fh+a ?F;: flfAgF n,q.q,iA
Hm1 n,+hn hnnr\-n Ag t\fc

P6r.+401'1 &+q nlr+ GnrF n4rh?n+ Pthn mn4+1 (I9h++'l hf $+Y??+1
q12?+'\ Pd"inA o"1t en+l q4fq nLP? 4D1?.q +1nhq, s\gl"t PQfhFA ?o,,,

nAIH.U hH'U h6b"C dDe^6b! 2C +!9n P+4nd} P?r[ eflC hqF 69fifif 1++ hA 49
h1&c6\ h1q4+.q S C 0.r\,'
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hPF +oc J2oL7

n?fL "?.flC PCq+^" t,'hf6r.a> hgr] hrrt
d\ 9 1"1 PdtFA on [.rF n4imtn+!

9U')') h4d9 h9fl A49g4h p,+hh d?hhd.f molo ho+,+qG pt\hf.l t&\t- 2c e+rhrn6D
h'l,e.u') eq*pn+a qh+hhf Aqe4e: p,+hn mn4+1 Adgh++ hf Gr|l,*69 pu? pihh

"qnllT hcq+ hrh.s+fl'nqfc A69e4e:

A,fhh dg6E"nCnC fl'+ u.l,+l nl,h+ na.en+T K\,+ nq..A ?1Hfl palC.Rq" h$f ndDLr?.! n{U
hf nAA"+ mtrg+ hthh A@fifi pdle4?c') /F4+ A@h^rrn n"lsn+A nD1?.q p+on?- ??rL
qac hpF +q^C 979/2008 .qlrxpTr nqfifin p,+hn hch+ rlDur4,+t p,+hh cocLrp+'l
Adgih+ nqf h+a foah. h\&+1R d-wft hht A?, t_pf ndD?T+i

nh+Phf 4.P-a^?, qq'h4tf q /T'r'tAh u? - @1eh+ h')+F ss(1) hf (11) n+gt??o, ofr4+
Prlh+Ao.,i'o,f4"

1. h6rbc c6n

pu neF "p?n "?fl( 1+6fif) neF +oC Jzor7,,+aA" Arh+n gTAd,,

2. efi6r
?A.Ai,.A p?rL eflC hpF */Fc s7e/2008 h?gdlh+AG +frh{a,-

tl nnp4, h1+R 2 ')Oh h'l+R- 27 +tilt\ pd?h+A+ h4.h .lsh ht+R 28: zsi hq
30tnu9D4Pr\:-

"(28) "rh+44 eilfst" ?fI" o9A+ n[U hPF h']+fr 49 e+dD1h++ h?n+T "?.f'l6
h4p+ Aqh+A+ eac nA+,@n4+ pdtLrl nhlg hm+ o,h/F h'}-/.e haTc
P6q.f?T-+ rhiF44 efifss" ?fl, ?Gr,,:

(29) "h.q.q,.tA Ltl+ 4,nh Poq,rT ?fI" o?A+ h1.f g^na oggD eCF+ p-rLs.f
avz! h?a9^"fr+?i pdguna? q,q.p aog4hFli pggDR d?h+^AC,f

(zehh+)h?Aert++'l hf P+s,+ hCrt"fr dog4h+'i 555fl'e nh14914bg4h+
4,s ,q.q,,+6\ .sH+1 ndDf,rh( hf ndgA4(Et+ e"r.frTo ortToq,. p?1Hfl

Itb nhgt+ eqrl ?fL ?G';:9Ufl' Pdlh+/t+1 rrLpT f h+,+s\'-

u) '9h,+ot.PP+ hf hzln(Ir.zT:

a1 er,'cs nF hfl'f)?++ hf gJe+T



/1) PhrC?+ efl9+ hf PFC+ FgnP+:

r,.,) ?EpLpT rh+erli p?'lHfl ho,+pT o-p,T p-ftrt'y'l p?'lH-f] qnnn'fl
(hacs &'\4'\n1t ,

rrJ) ehnA?+ hsfP+!

1) P,q.-q,.fA o.99^ PhhAqfi+oFfi3sr"i

n) Adih+pot.P h?+h,+A fl'+h P+?T- 6.+P+ fiqT' h?ae^"++i hf

6/ h|Lu n^g h+rh+rt+ rc +6Dii9?+ f TG, A"rtT h$f FT"

(30) "es.q,*a h?ae^-+" 494+ Pdllh+C+ rhC ru+ nq.PorhG 91fl
po1or11 P,q.q..+A 9H+ f A(tr' h?r\"lN;t ?G'::"

2l Ph9q. h'i+R 3 +AcH nqh+Ac h'q.h h'l+R g.l-'l-htr\"

"3. Pe'flc h+,e e4sP+

1/ Arr.u hpF h&AAg. r[nA p41h+A+ Pe-ftc n+9, P.1EP4 grah!

u) ?9.18 "U" 1A( h4.9i

t/ eCF+! ogfl'

2l rn+44 hdD,+q 11c flc 2 dlAP? (U-'A+ dlAP'l 'ftc) ogtD h|Lf
n^g Pu? qlTGfl' AA Aci

A) 918 "A 9A( h4'9 Pqn^c, .qCF+1 i's6h"9,t'( hd",+q rn*AA r[Lo
h-flc 2 dr.AP') (tFA+ q.Ar? -flc) Pq,.P'lh AG .lG,,'

2/ P,+hh n^p,Arh?..+hh h+e Pqs+Cnc'') P9.f'lc 69h.+o+3 o99D P'13?TG1 A4
dlf+G'tD oolli aowl+ nq.q49 49fl( qdD+ P9-ftc h4e e4qP+Aorh 6DtP'l

hfimLF).'l BohfA::

3/ dtlh++ n|Lu h']+ft 1cn h1+R 1 P+@Ah+G1 hf e-f]( h+P+l?P.18 "u" o.9r
?p,18 "A 9AC h+g .nA" AnDnD.q.n pqfn+AGl hdo,+q rnFAA ?[ dDrhl

nhhfst /Ff+  g nrDdDh4+ fLflh nhf'h+ hm+ h.lg ?* a9nfrA hAft+,,

Ph9q, h'l+R 4 1Gh hl+R 2 (,li hq 3 +I4c nqh+h+ hprh loh h1+fr 2(,+\ hq 3

$
xil

ITf

{'l'}ilyl
,flt.,'t.}*
f t'ri'l'rl.t.r; \
\fr'rrh'?4".i7*+-{
\\t ?. {t,l;\t+

r*hr?a:-



4.

"2(Al" qfTrtr,flr nrtr, ++/h/P+1 ogfl' AN + na+FT1 nooo"g-fl ?+h1h h?d'?tr:
P*,hC h?ae^"+1 6Fb*'f Pdtnrh(trl h?49&+ nqd.Ah+I h?ae/F+ ogf) +f3T{
Ptr?G n[+Pft3 oho pd?hfotG. p19g dh nh1.q p9flc h6D+ ogfl'
nqfTGfl' nhlg h@+ ?.|t ohn nrh+^^G ggDc hs1 (Hrhf hle) +f+ n^g
P+hfot hu?i

"3" ?17n1n4G Pd9.hf o'in+ n,+! TcHh+ rDL9D ph4 h1+n.+fuo. nhlg pe-ftc h6D+
op.T, n69fFGfl'h'l.q hm+ liL chrF hs1 (Hrhq hle) +f+ n^'s pqse hhhLr?
e4h pul8 't')n,r'G eqhfc')n+ pg- ogfl' phlh+ahfi?. hat p4Dlrhrhqfc
aL9D P+hAG TeHh+ c.P'T' hh?H,U 2C P+ffl| P+rpr1q haP+ n*d1?+ P\hh
eCF+ h')eU)- 9$rh4s\',

hh?4 h1+R 4'io.h h1+R s +Sii" pdlh+Ao. h4.h 10h h1+R 6 t6FuflrZA::

"6/ AtLu h1+R h(AAr'"P+hlh h?a9^"+" 49A+ p+hlhi phh+ggc 0.tT, pfl,hc
h?Ae&+ nUl fA+Gl hAeA"++1 P"lf h++ A.Ufr Pdth+h+1 gerlfAtt'-

u) Pli-n hsfrtr
A) Ph4.+!

rh) Ph.hfdlf f,lnh+dD?+!
nD) P+gf1hi
w / ?U"t=,

1\ Phn+.q.e,ct

A) ?tfr412\"ti
fi) PhffL+h+c:
+) ?+Pir
n) Ph,le(qfr'l +hfr\"sI
+) d9un4q Teg=, agF'

nA^ +6Dii9 4Dhh eqf|rF ga*.f 1i76\9tu[,r:

hhP4. h1+R 61Dh h?+R s +rFtu p.?h+A0}' h&h 10h h1+R'6 f6Fr"9rZA::

"6. nh+P*f ?P/ fALr? nc n[+pA3 ohn p.e.E.+a h?aer\"+ nmnrh+ pdtf?TG ?rl.
nh+Phf P+?T ?rL hleLr? g&mht(

Ph9q, h1+R 11+nCil nqh+Ao},h8,n h1+fr 11t*hta:-

5.

\
j

/f,f

7.

"11. n@+/hc nq?T ?r[ A.c +d,sq. pq.u?. c/h



l.'1,'' ;.::li:]FEi;*:*

n@+rnc nq.?I ocYq ?rL 49 Aot/h^(tr, 9'nC +d.R41 P4l.tP?-+ dDrhlP+ Pdlh+A+

fTo''-

npo+ h6D+rhc pq.?q ?fL

(ac)
n@+rhc ndf.?I ?fL Ag +d.8q.
Pq.Lr'? 6Drhl

0 -2,000 0%

2,001-4,000 75%

4,00L-7,000 20%

7,001-10,000 25%

10,001-14,000 30%

h14,ooo n4g 3s%

hh94, h?+.q 12 10,n h'i+R (4) +'F& eq.h+A+ h&h .}oh h1+R (s)E (6) hq Ql
*^F494,'

"s/ PrLU h?F h')+R 93 h1g+rhn+ Lrft P,rhrt n^hArhl ho'ss' ?€9 dllh+c 
''c

n6D+nnc A.lflc hnn(1-r'l h4d9 nh'i+R 93(1) P+rh+tF+ +*6r+ ohn Pqur4

e&Ttud9th dbfl+ Pr\A+c'1 wh+++ rlCrlC hf hgh6 AqlT+ Pd?fh+A t)'Cq+

f HQd9s\"

ol pc6E" ?Sg dtlh+C n[+Phf 0].nn nd9.?T- P6}6Eb h?C h'D nfuP+ hq q^fl' h+S

ecF+F o,h+ ++r|'4G P',qw+ PqTNdgth dD'fl+ PAA+0>'? wh+++\

Pq@Ah+ d"l,E' Pdof\'n1l'fl hf nrLU h'i+R 1ch h1+R s dDur4+ flQ**aoo
tec\+ ndDlon?o. @1?,q hf P?.ft ?g-fl G,hq, 9u11 m4q Aihfu n^p'6\o1

Pdgh+AAS )44'1+ hA0*"

7/ nf,+Ph.P Ch/F Ao-6E uJh+++ 6t1To-1't' q9?+ ?Pb 4,99 Pdohrh+ aq-r'
Pogeh t44,1+ e+(lrh+c tl-r\fl'PdD')9A,+ hh^+ d.9.e P+nrh ogP hgi+ ?+911

hA6DLlt,. O&fo-lt- A,+hr! n^r"aol d94o+ hAnTG'" nH.U 6DArF eolr\rhoF
r9h,+otf ?wb+Tfr-\ 4D.fr hf i nfu+rhs Pot?Tc1 hgafrc']i Phurlc'i hfl',

?ph L983 qgt+i Psg,'. ?rLi gdDoTl hf AA"+ Phg?+ rF+d9 rF+q'+ hlqLl'F

n,+hfu n^A,a/h') Arhp+ P"r.+A 4914c,1fl' i,4 +?rL 6"18\ d9h++ h^n+l

ehp$. h1+R 1410'h hl+R (2)+nCrr nq.h+Ao h&h'ioh h'i+ft (2).t''th*A:-

"2/ ng^An+ ?n bg ?rL A9 +d.qq PqLr?'+ 4DOIP+ Pdth+r\+ fTo''-

I

\
t+ ji

l,i/t,/

9.

I ?rL g-flc 6Drh
do/q 9ac Pdlhd.An+ ?n h9 1



)-24,000

24,001-48,000 5%

+8,001-84,000 ,_0%

34,001-120,000 ,_5%

1_20,001-168,000 30%

)ver 168,000 t5%

"hhPg. h1+6 ls 10.n h1+6 7 +.f.r\- Pdth+Ao.hqn 10'tt h''+6 8 ts[tFza:-

"8 ArLU h1+6 h4leP'hn+ f\hg Pq'?T ?fI" d9A+ Adqf+(D.fl' h?494"+ holcA
U19i h@f/f ru+T AdDrHl h?6\9ir"+ hot(}'A U11l\69 pdt?I ?r|. fLLrl p[1.+h+/

,Ich ha't pq??n+(tr.1 p['i,qh+/ 6"r'u,+ad9++ hf nhT,+A dg rLag \"19 p/"

^r4+ P1"?g hA U-r]+ l..P?G eqhae u19P+109fl' "141'.10-h hf ndorHl Ghn
d9 P'9.fhd9+ f\FF Pqh$r\+') hS"P h96FbtDC90,,"

11. ph(PE, h'i+R 1e'io.h h'i+F (2) +ncfl nq.h+AG h&h 'roh h'i+6 2 ++h*a
ht8.t}+' h.9.h 'ioh h1+6 {3) hf l4l +tfr}'Daa:: Pf.Blr"o' '}()'h h?+6 (3) hf (4)

'icn h"i6 (s)hf (6) u?G, ffi.rfirqa"

"2/ nrh+44 Pfi368" ?rLfFG 4g 9-nC P'thflA ?g1E "A" "7-nC h+P+1
ig$bfl'C n9^nfl A9 +d.R4t PqLrF+ P19g hh '.tft "?flC 4DrhlP+

ed?h+A+ fTo"

r1e.q ha Pn1\ e-ftc P4lhl.An+ ?rL

lhdD+
'19.q hh ?rL 1+1C
IDrh!

)-24,000 )%

14,001-48,000 L5%

18,001-84,000 ,-0%

34,001-1"20,000 ,_5%

120,001-168,000 \o%

1168,000 n49 t5%

nH.u hl+R P+g???o' nfcr 2 4,1+ P+o(\? Ptrchf dgun( hf nuJq 6D1?.q

p+dDH?n prb p[1nhtm1+ 41.r ndgf+G,P Pae +cft'r|.**fl'F n.ecF+
s,48',P613?TG ?rL "l-flC hghd.Afl:l-fl':: tPffl' tA4,1+ P+orl? PfiChf dgUnC

Ahn^+ nqf h+qAG. ?rL 4.s n[u h'i+R thn h1+f,' 2 nc n^c i\ft\1lf " a"

:; \.,

,{ittt' 
''.

{it 7;i,",,,

i,'- ii

I

|. :,,i



4'lg An^hhtLpf+ hqSh+d.AG +cq 4.s nh?4. h1+R s7 ffih1+ P+cs
gcfr e-nc +'ln ?[ 4\919 hAnT:, pfLU 1o.h h1+R rtcrtc h41oT' p'11h+f+
fl'hc ft+ nqforF|(}.91fl 90r1fr\"

4/ n|Lu h1+R 1sh h1+R 3 P+gi??c hle+rhn+ LPfi P[1nh+4D1+ 41e
'qcF+ hq ,4&\+ p+ont ptrchf 49un+ niLU h9F p+g???+ AA"+ et",+ p+
+C.9419tF1flTPA"

hhP4 h1+R 21 +rFr! P4th+rt+ h.q.h h1+R 22hq n fnr"9r4Pr\:: he.h h1+R 22hq 23

nsDe0+ 9"h1f+ n?n4 hpF hhl+R 22Es"e fA+ elr?p+ n+3,*, +h+A nh\+fr 24

nso[s"C +ilrtrr?A"

"22. he.q,.+6\ qtl+ i,fih Pq.?T ?f[

u h,q.q,,+a !,t1+ 4.ma pnt?5 ?rL pdlh+&+1 LJ-!.+p+ h63.^ p1-/g ?l-L +gc?
gcA,9A,-

ul Tcq Aq"iT+,+hn nd"enT?+ ?41hfo? htp?i
A/ &m/,a .qcF+ ht-f 

'I 
hf

,+r/ Pli-ft dDTt?-ft PdlfTt hLrl ogf' h1"7e '?c ?+ffH- o6FLp+ ++fE
PolL4?A:l- htP?':

2/ n|LU h1+R loh h1+R 1 P+@Ah++ u'!,+P+ h6\+dlA: ?flc hll A,A ?[
+dn.qn ntu hTF LUlrh4T{ ttdo" anwl} g.1l4 PcrlnAn+ r\U1 TICTIC

hd.gefD. p"11h+c+ *'hc fI+ nqforh(tr,.p,1fl goAfr\,,

3l P,fhfu n^ruarhl ?,q.q,,+a 9t1+ 4,n\/" Pleg h1+h9f1 dDLpF1 AdDoni
dono/f P+ f orhA! n+Agfl) P?toi1 dDrhli P9-ng++1flH+i pgH+1qgt:,
hf P1'l.e q^49G,') h"7fl'f (D',hrF fh?0r\"

4/ nf,+PAf A41f+ e.q.,fA 9r1+ 4II\LPT hq.?pFf Pd?f r"F+ altfo*'?h1491
dD.e4h! qm,+q ?fLf+o" p?1H.fl "lIn+C neforh0} ansD.l hqon?c
?g-n n49 httt Ahf'l,q'\+ &64 3?T-+1 rh+44 ?[ npqn"+ Aihtu n^hani
/,Tc+ d\g1"1hAfl+"

s/ nH.u h1+R. 10h hl+R' 4 0Dh1+ nh'1491 dog4h LTC+ ?+p.119- gU-'1 fA+94?
h,q.q,.+a P.d+ 4,hh Pq?I 491+Gfl' ?rL1 n+dD^h+: ?rLG ng4r\G r\c
nqdD,+q P?r|' "]flc'9h,+otfc 49 dD?AR hAflh'r



6/ nH.u hl+R ?Oh h1+R 2 h+o(1?01'?g.n n^g ?r|' Pqf?T P.E,+A 9114 {mL
P9AC h49 @Af +/FC qeT+ hf u-A1F +d.Rdl?+ fATGI ee-r]c

"tg,tP+l6Do/h+ hAflT,'

"23. hq/",6p htn+T 9'flC

t/ n{u h9F G.9'D nA^ dtf+GP u"t P+3???c' rLfc9"! qfTGfl' ecF+
aP,f rlc' I'flc nqo1,lln+ P9flc hd"+ hU-^fl' P')9.q h4 P?rL fl)trs"T
n?TG +cq ig AhqA Pq?nG1ac n|Lu- peflc h@+ h?Tc rh+AA ?rL

h2.s% (hL'-A+ ?/F-n hfl'h+ nm+) n,++ hLr? eac h+e n|.Lu h1+R ?ch h1+R
2 n+dD^h+o eolhhd.f 6Drhl 6Dn4+ ho?/.6T" hth+T 9flc dDhd.6\ hAflts::

z/ n|Lu h']+R. @n4+ hqa6F" h?h+T e-nc eqh4^G nqh+Ao' p49hhd.f
mrhl gufA:-

u) PdgfT(tr'F .qCF+ aLT'nG htrDiq rnhAA T\2s%! o.ggD

A) nlh+1 noldoAh+ hnlh ha P+?T P+oa 1(\2,s%',
.h) Ph1fi-a1h h.n1fp+1 nqm^h+ hugo+ hf hugo+. c6b\ hlr?

[1FFa1h P+?To]'rn]44 h1i\ 2.s%='

an1 +pTrD,e+ont dgp+1 h+/,L r1o,ogp gcF+? nq6D^h+ phqfil
'lnLtu 2'5%"

3/ n|LU h1+R 6'44+ eathC.AG h4\h6'} h?h+4 9AC nhP4. h1+R 18 6Dn4+

hdr.hd.Ac Pleg +CS "lAC Ag ++fh 99124,,

4/ P|LU h1+R. g\7'L nh94, h1+fr 4s nh1+ nrh+A^ 11'1.o 49 e-nc n'lh+A
e-ftc h49 49 +d.R(Ilh9[,F1f'::

sl n|.tu h'i+R dbn4+ eac h+e ph4AG "?-nc Ahsa hounG p']e.q +(+ 4g
Pq.+?nG nq,h+Ac hh.e') 9[,Ffr\,-

u) hhh s (hPh+) hdDi+ e4h!

A) nhP4. h1+R. 18 dDn4+ Ahd.6\ ho9.rno eleg +cs eaE 49 pdl.+?r\G

14-n nH.u h?+R do(14+ Ahd.A hhhq,rno ha946Eb h?h+T e-nc .e4h
Lrf ! n|Lu h1+R']Oh h1+R 2 n"h1+ p+hd.AG1 ++ffi p+e4?n+ pl1g
+cs e-flc i96bbt"c gLPfa::

6/ P|LU h1+R 1sh h1+R 2 h1g+rhn+ Lrf! Pq.h+A+ hhrlA6t" h?h+T e'nc
?E f9C?PA:.

n\hh fl'h1f+ @s4h A9 fA.ecF+r hf
nhs dgnrn"l A9 fA TCE;I-,'

u)

A)

{'r" i l{" .""'

hc\'1.'ii.t'.(. '
ir'Jdr'"ir'1" 

ji'3
,a

\*'l -"/



7/
,,4 "' ::Yi'j:€-r:r!

Prfu h?+R g72rprfu h?+R grpT n.nsfihtrqq?+ qnltl ue @n4+ ?e'flc heqt fltfirno
dc 4.e,9D +d.Sdl g[.pfa" hAtrTF hqh6F h?h+T ',fl+ 8+firh b'a'1n1t7
++'ln Ahd.a naunc P?[ ",.flc 4'9 +d.eq 9LPfa::

8/ ArLU h'l+R h&ZA'D*

u) -lc*t nrlrt.t ?fr d9A+ n"Fnc h@+ h+hfo? e69 fi3q' hr
h?a"rt+ ssatn$F +.?nc f{"T rh+Ai ?fI ?o'::

A) 'hn,}h hl-?+1:'?fl'qA+ hq,h+rt+ r'tr*F P*?T ?fL ?G,:-

(tl 'n.qc'' h@infr+ en'lh Y.n++ nq?T o^g h{ ++d96b' Y,i-n1

A@/lnft+ pn'ih heP+ nqhd.A o^.q nDhhA fAG ae?+r

(lt) eag+'l! YdA qh+'qec'l hf Pfl'hc h?414"+1 h@4n^ h?A'lr\"++
Pq?;i') ?[ rFlfl'f hhqsP+ hf hhq,hf+ e'r.rT rftl

(ilt) n+gf'lh ll?F+ nm?nf P+ Pq,?I +cs hf PdlfJofl' \nn 6N9De

hqnpfr eq,r1 ?+hL?[!

(tv) Aqag+ ogf Ahlnh+@1+ h46i h+.Prf' P+9f1n r\?F+ Pq??t

rh+AA ?rLI hf

(v) hh+.q+ hli-fl @rl.?fl P+n_4*' lnn+? hqh@Ah hf hmir\A+
p+A.pg ?rLp+ p+?T PAA"+ Pha h')+hgr\p+ ?rL::

*1 'ehe,h1 ?tL" qA+ nu9 frqP n+9qP+ d"hha n+P.1',t 0>'A n+oll?o'
A4+ hh?.9 d9 69f h?a",4"+ 9, A9 Ah?AeA"+ Arsr.o P'1hd.A ?'1H-n

?(},::

6D) ,,q.ztu p+ofit 'qCF+" d9A+ dgp+'l p6r,fisn+ frgsE h?A'tA"+'}

Pq.f+c-f'tn+ q2 no-A oLq! n@'l9h+ hhA P+or\? o.9r' +n/Fc
Pd'1e49n+ .9CFT ?o."

13. PhPH" h't+ft 24'to'n h?+6 (1) (A) hq Ql ogF n+fi2il?o' h?+R 25 ?o'n h?+6 (1)

(A) hf (2) +ncflo' nq,h+rt+ h&h.loh h?+6 (1) (A) hq Ql r*hfPA:-

"t/ (A) Pq.lh+e+ t'hc ru+ aLT' ehAA @?'ln+ hrLl ne4?c ,Tl a$hl+ ?h1z+1

h'l.e?+ hf Aq^q?+'l A4gnhnC ogP nn}'r\4fi o.Lsn P+4se lg, o99E o4cfiT
Amh^ha A+@iig q',lP+ fl'An A4Dhrh+ ogf' P?lHfl d,tlh+C n61.ecrhG

{'lh{lr';
hrl'l'Ii.-l{ l
h'iA"ii1"'l'

rt

'g
*ii

t:
t,

'l

{'-r'l;;r'y\

.?'r.Ft'9S-

am4l A+H4H+ qunh?, hhP+ P"tcA h[-f? ?o"'

2



2/ n*u h1+R mn4+ Ae-nc h+e Pd'l4+gG rh+^  ++ffi heflc h4e eac p"lhd.An+
P9'nC hm+ ?[ Lo% ( hC ndD+) @'fl4a PA1i'qt':: VqT' P?1Hfl d?lh+C

nqfooG aD@4t A+on?. dDlen+ +eq.f Aqnrh+G Hcf+ eqg4?G.rJs
h|LU r"rhl hq hl'e.A A4].P 9TAA"

t4. hh?E, h?+R 27 'io'n h?+R t +a 4"9,a (?) n+fi,rn?tD. hl+ft 29 ')(}'h h1+ft t +L
,d,ea (?)+'Frt eq,h+Ao},hq,h +4 d,.e,A (T)fsnf'zd\:

"T) dgfTo,T "1.{1c h+'g CIg n?h th.n lrl hqe4e +hi og n'}h lia ?r[ hq.e4',
pnlh .e4fl+i hhl.e pnlh 1i-ft ogAA palh 1i-ft hq c.gT, nh+Fhf .nAaq n.:lh
d.9.9 n+firnTG phsf 0Dd.Rd13 6D1?F+ ?lHft hdgh+^^fl c,6b\ nh'l.e +'i Gh'F
Ahle ll(tr, h-flc so,ooo (uPi fi.u nct n49 nLrt q.a 't\t41 pd.Roo, ogflr
Pd.RdgTG hq.PP+I

ls. Pri(PE, hl+R 33 *fr([a::

1G. ehTH, hl+R 4s o.pt' fl+fi.rfiro. ht+ft s0 +he nq.h+Ao' he.n h'i+R s0
*th*Ar

'so. Pg4g "A 'rnc h4F+ I'flc hh4l.a

1/ niLU h9F nA/i.F h1+8+ cgfl) nAA p.+hh ue p+g???G, rlfcfl, ?p.18 ,,A, lnc
h+e+ "7ac pdg.hsAT 0rnFAA efi3rs" ?rLfTG Ag gLrfa::

2/ "1{+ Pq.oAc hf Pq.hd.Ac n"?flC hdD+ c.h/F hd.+ hf hh?A.lfu+ fif 68" nnnnft+
rh+ A Pnf6b" ?fl. A9 ?o,,,

3/ nhLU h1+R'dDn4+ eq.hd.Ac'9ac qhhd.f mrhx p,qh+A0}gLtfs\,-

a47C Pqh/61n+ AaDl?
m+44 prtf;L\ 7n( n.{\Cj

a"at (noD+f)

0 - 700,000 2%

100,00L - 500,000 3%

500,007 - 7,000,00a 5%

1,000,007 - 7,500,000 7%

7, 500,007- hz,ooo,ooo n,*F 9%

ehLU h1+ft lsh h1+R 7 g\7'L Adl.h+h+ +d.Rq. hPLrlF,-

U) Pq,h+A+1rnfl'f, PdD'3 h?494"+ Aqnr|F dFT'-

A14A hffrt nD'f i
Ahcrr+h++r

4/

Ll

2/



3/ Ah4ghtP+:
4/ 491n,* hb l*hs'"+i,
s/ AdDy.)qn+!
6/ A+9flni Ah,hfdt hf h'lnn+c"?+ nAo*fPry'l
7/ Arl.[f nA0-fP+!
8/ AUe nAcfP+i

A) A+6bbd?/ hA+,+hh A+@H?fl,fhh h4P+t hf

/h) Pti-r] @Tt?fl n49+4-ft nur')rh4Tf "a,' nDhl+ n+f|6ihh p,'thd.An+ ?rL 49
9-flc A6Dhd.a AdD4rh. ?p.1E "A 9.flc h+e+t

n|lu h1+6 lsh h']+6 4 n+H4H++ @-fp+ p+nd9+ eac h+p+ n|Lu h?F AE14
"u" PdlrhP+c1 Ptn-n 4DTi?fl edD.?tl gA,# hAnTrF,::

?918 "A" I'f]C h4e+ nhl:7g1+ p9flc q@+ p19.q p'L 1ft 9AC pdlhSA+
P411h+f+ 9"hC ru+ nqforhG,g'ifl nqon?(}, p./.ftc hh+d.a H& ?(tr,,,

t7. eh9q, h1+f s1 ''o"n h'i+ft 12) @9F n*fi,rfiro ft'i+R s2 ?(}'n h'i+ft (2) +ilcfl
nqh+Ac ri.q.h h1+6 s2.'0"n h1+6 (2)t*h*a=-

's2 (2) n[+efrf tpl fALrt nG 1flC P'lh+An+ dDrn!:-

u) rn$44 h$f 49 A6D.ql nqhd.a h1t\ $% (hha hfl'n+ no"+) hq ?e$+ rc%
(hhc n4D+) !

A) n+cs .ecfr nrh+A^ ?r[ 49 1s,% (hh:h hq"h+ n4"+)t
rh) no^.e rh+44 ?fL 

^g 
10% (hh( ndD+):

an1 hh4 hffiLC hsf ogfl, h+hIh h?aetu+ hqf 49 hrn*44 ,1\G- 1_s% ''ht|a

hfl'h+ nmfr)!

18. hh(Pq, hl+F s1 (D.etD n*fi.rfiro h'i+ft
*rnFZA:-

"s3. P4,E*A h?AeA"+ e.flc

52 +/t r\. Pq.h+AG hqn h'l+R 53

t/ n[+PAf o-hrr p&q,ia h?AeA"+1 nf9+4.ft ?rL p6tf?1 t9/, ogP ?p/ faLPt
q?Tofr r\G Pdlf?TG.?fL eaC ghc.6\t-l,i.A::

2/ nH.U h1+R lsn h1+R 1 dDnZ,+ Pdlhd.Ao' "t.{1C hs% (hfl'h+ ndD+) pdggnArF

s/

o/

rLul pdgnh4fo- ffDrnt: phh+d.A tr-1,+ hf A/r"+ rtcrl4,H*T e.?Ih+c+ fl'hc
ru+ nqforhG,tlfl gGAfA::,, ,i' ir-.,,,,.;..,*

i ffi''\l'i', ' '',i'. \S

I
-x/r

t;f

10



19. Ph(PH, h?+ft 53 'io'h hl+ft L o.l,F fi+fi,zfiro hl+R ss ')cn h'l+R 1 +ncil
nq,h+Ao. h.q.n h1+6 ss 10'n h'?+F l ffh*A:-

"L/ nh+rhf nqhY.e PnDTtf4 h?A"^"+ +itd, pt,p? nffirAf fiL f6\L.r? poDfifT

h?a1rrr"+ Pdlr\/F il(}' OgF ft..q'l hdDrlf4 h?494"+ nqf?Ta}. ?rL Ag 75% (hh|
h*'n+ ndD+) e'ftc ths^A::"

PhPH, h?+ft s4 ?$h h'i+R 1.hq z o.gn n*iltilro h'i+R s6'it>h hl+R thq 2

+ficfl n'lh+A+ h.q,n h1+6 s5 ''(}'n hl+ft thq 2ffh*A'-

"!/ nh+PAs 1p/, ?v1 r',lo' pcf6\t ?rL 3?T hleLp?i-

u) nrh+44 Pefat hsf 49 ro% (hhc ndD+)! agT,

A) PefAt ?n G p+?TG. hrL?/Fnfl GgT'hnu^q ha hLF? s% (hfl'h+ ndDfr)r

P?rI 1flC P@hd.A "?,4,i hAfl:l-,,

2/ nh+p'Af r9l fALr? r\G n+q)+ n\hh gcF+ h6ehT?+ nh+eAf o.ho pefat
?r[ 3?T h1gr,f 7 nrh+44 PCSAt ?rLG, 4910% (hhc nm+)p?rI eflc emhd.A "j'q,+.
hAflI.::,,

Ph9g" hl+ft ss ogrn fi+fi,r6ro. h1+R s7 gi,Za+fif nq,hfAo, h8,n h')+ft s7
++h*a:

"s7. P+C+,ecil

1,/ nr\+ph.p 192 pv}f p+cq ecfi 3lT no. nrh+^^c p+cs .ecn ?rL 4p,Ls% (hh|
hF tt+ ndhfi) P+cs.ec6 p?rL e-ftc psDhd.A.,g,+ hAft*"

2/ nh+Phf ?9/ .P6\u? nG tr+pAf c,nrF nAG,ned??+ nqur4 ecF+ hdghs?+
nlL+Phf oh+ P+cs ec6 ?rL fuflT nrh+44 p+cq ?rLc' 4g ts% ( ha hfl'h+
n@fi) P?rI ?flc PdDhd.6\ "?&,f hAflF,'

3/ nrLU h1+R 1ch h1+R 1 p+g???o}nfc9" hl.e.ecF+ n[+pkf o,hn 4**roo
3\ U}fft Y.}+E. JGy YJ+E T 6-l-E}JJq (t<-qne vJ6 i+<ts:;! uy-:l-6-\f'6 'irgr+ v++,:Jg@

3/ n|Lu h1+R lDh hl+R 1 p+gt??c.rLfcfl'h1.e.eCF+ nh+FAf o,hn A**aoo,
n*q,?+ ?fizha gcE+ cgfl'phn?f pF ftel hnA ALF' nh+ph3 ohn ?p/ Atp?

scF+ phhrlp'i +cs ecfl fh+d.A hleLr? p|Lu hpF h1+R s7 s\Z-Lp+ necF+
49 +C.R41h9tP?.fl)::

4/ nH.U h1+R lch h1+R 3 dDr|4+ h+h+d.Ac y-fl+ r( n+ff H pdt4+.q pge'++ffi
?\9.1"1 o6FL PAA [LIli e'fl( h+B P+h+d.Ac1 ?1H.n,sJh+h+ ogn.'9hhh

2L.

1.1.



22.

agP ?'lHft n+A^d,n+ hdD+ gu')'l tia ne.ftc hdD+ peflc hfle ?rL chrF
d9h++ PAflTF:'

s/ AH.U h'l+fr h4AA9D "phnlfp+ ng?,, 49A+ h'l.e hnlf (h[u n14 ,,+&ft.lmia,

eftg?- hn?f" hP+nA Pol'rh4c n+/Fi o.gqb ntH?p/ dD1?,q hh'le n^p nUF
hn'l.PPF (hrLU nXA "n+/h/F+ hC "PA hn'lfP+" +flAG nq,rh4+) a>,hrF so%
(yrD/t ndD,f.) hf hrlf n49 fA hhf,\pf+ fA+ h?eLp? ?o.,:

eh'Pq, frl+R 56 opgo fl+fi2firo'h'i+R s8 +nCH nq,h+Ao' hc.tt h"t+R s8
tfh*A-
"58. (DA.g

u nh+p*3 lpl ?vlr\c po^g ?[ 3?T h'ietP? nrh+A^G po^g ?rL 4I, ro% (hhc
n4D+)e.frc thf,AA::

2/ nh+rhs ??/ f6\tp? nG [+ekf G,h/F nAG n*q?+ n61n4 gcF+ hdghT?+
nh+p*f (Dh.|' pCIAg ?rI f?T h']eLr? nrh+^^G po^.e ?rI 49 70% (hhc nm+)
eflc thsAA::

3/ nrtu h1+R p+g???(}, nfcrD h'].e p49f']h +EF nA^ p+gf?h ++9D ?1H.ft
nqn+dD/l' OggD nAA +sfTf h?494"+ pdr.s?T0} OAg nnlrh 1,ll "A o-Dl14+

eac ea?hd.a0T gtPfr\::

4l n|[u h']+R 1sh h']+R 1 p+g???o>. rLfcP o9f+Gp e-nc h4g dg'i ogfl)
h?49/i"+1 n'q.fr nmil/r' pq,s?Tq o^.q nnlrh 1"tl "a 6Dn4+ 9-r]c pq.hc.an+
9IJfA::"

PhPq, ril+R s7'io,n hl+R {1) opP n*il:?fro ht+R se'}o,n hl+R (1) +nCH
nq.h+Ao'h.q.h h'i+6 se ?()"h h'i+R (1)ffhfa:-

"(7) nh+p*f 0},hrF n4j,.q4? pd.qa m-h4 6Np,fp+ +i+e ?rL f?T n@ n?TG rh+AA
?rL 49 2s% ('l! hFh+ n@+) P?rL e-f]C Pmhd.6\ eA,* hAfl*',,,

Ph9q, h?+R se 10'n hl+R (2lI (3) hq Vln*il,rilro h1+F 6110.n h''+ft (2)r {3)
hq vl +ncHo.nqh+A+ h.q.n h1+6 51?o"h h1+R (2)E (3) hr Vlffhfsr\:-
"{2) n|-lu h1+R ?sh h']+R (1) 6.n4+ nqhd.A(D. e'ftc 49 +d.8d1 pq.Lr?6.dDn]t

$% ( hA he'h+ ndo+) gt-Pfr\::

24.
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(3) "l'ftc p'lhd.An+1 ya+ ndrn+^Aq pq?I 4-,+tD ?c poln^G ndlh+AG+.::
+r1A+ PQrTo rnFfl'?o.'-

(U * A)-,4r = 9flC eqhd.An+ r1+fl'

A|LU +gDC h4eaT',-
u - u-ft+ ?+4,Ln+/?+?Hn+ P,,
A- P?'r ?4+'?h+hnl 30% (u,4i nnDfr)
d1- U'fl+ P+AAd.n+ P,

(7) AftU h1+R h4enq",- "l.ncpq,hd.an+ y.fl+" .r9A+ hhrlpl: n1.q hf ru+ [Lpll
ru+? nqdD^h+ ru+ hm+^A+ nd,+ AttA+ h6D,++ dD.A nm.^ Affif/,!1+ f?A?A
U1R1 hg6FbT'C,T':t'

2s. hhPq. h'i+R s9 (D'etD hffi.rfiro h.i+ft 61 +rF& eqh+AG h.q.n h?+ft 52
*h*A,-

"52. h[+F*.e o'ru P-1d,nn +/h+F fAyt fl6.,o.C

t/ potf+c,9. rrc ogP.ecF+,+hn eq.hd.An+ ?[i ?rLc,h+?Tn+ +1 nd,+ 0AG
p36s +hi,+g +f+ ?|L o'1,n n+s,+ o.g9^ n+Hppl dD??.q h1.q CIgfl'hhle n49
nitF p+id4 hnlfp+ hd?hI?+ nh+pAf G,h+ h"r.lT p4?.s1+dh+n 1-n4+
a9F AA o9{+GqE 7.{11+ rC P+ff Hc,'} hhn el c'gql ehnAt+ @{l+ pJ n2o%
nAg ndDfrs P+?TG'} ?t-t gnupztA::

2l ArLU h1+f,.10n h1+R' r(iAA9D lhn nqhd.an+ ?|[ c,nrF eqrhg^A /F+f!,G
Pd10Ao:-

u) rn+oD- hdD?T+ nd,+ n?n4(D. p36s +h.+,fg +1 ?fL o.hn h+nrhc hhr\r1
oggD A4 rh+p g, cn/F h50 ndD+ n^g n+s,+ frgs^ n+Hpp/ oDl?.e
h+PAf ohn hA e49.e,1+rr*h ogq" i"A d9f+o" 1" -\.fi1+ 

JC p+?To. rF+fl)
sD-r\ ndD.A i Agqn

A) nAA d?fTo,fl' thli nqh+Ac,+dDC dDn4+ +6A+ p"trTo oqfl',-
UxA/,t

AILU +6DC 
^&AA9D:-

U) e+?5c q'+fl'p?1H-ft mrhl!
A) nh+P'Af G.hrF h"r,lTo Pd9g1+i+n ').n4+ c.p.qD A4 d9f+0). qD 7.fi1+ 2C

\
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5/

4/

\l

6/

rh) Prr'+fD. rh+44 gr!

n|tu h1+R lsn h'i+R L hq 2 mf\4+ e-ftc pdthd.An+ ?[ fAG n[+r*.p ?p/ eLF?

frgP 1p4 lAVl ho frTo oLr fh+^Ad.c, ln1\ n[+F*f o.hn h\Rw hq
/F+dD'fl' P+?Tc F')6FE h[+Phf ?fL hleLpt +finf nrLU feg h1+R.61 dDhZ+
9'flC thd.Afl,j.A"

nh+Fhf o,hn pq?TG hq nH.u h1+R .)Dh h1+R t hq 2

P+rh+r\G'l Pd?9l+i+t\c ogfl' AA d9f+o"q,'i"U+ 4g +/F+T nAft+''+ fAG
r\G n+H9pZ sD'\'tg hlg ogtD hhl.e n^g nLpF e+/rr\4 hnlf p+ hd9hlt+ nrlu
h1+R'1sh h?+A'1 p+ffDAh+G eflg+ p+hfo? h?gLr? 9u1F eflg+ oqfGF
AnAA,AO?. n6LFS 69io+ hAft+::

nH.u h'i+R 1Gh h1+R (1) mn4+ p.tfh+^Ad.G,nc.p[+pfrf fiz lilul hleu?
nh+PAf ohn pol?Tc hf n|Lu h1+R' 10h h1+fr L hl 2 p+rh+rlcl 1fi4+
Pftfh+AAd.o rlo n[+p*f 7?z fALr?G do o[A hleLr? +sr|'c hdgh+^A+
,c +fgH n|Lu h?F ^r4+ Ahd.A pdl?nGl e.ft( p4Dhd.a eg,+ hAft]:,

n[+rhf wl ?vl gcF+ n|Lu h1+R 1Gh h']+ft tht z mn4+ e.nc eqhd.6\n+1
nfu+pAf tpl.eaLp? no'ogqD ecF+.ph+^Ac, G.gT' pdgh+ 

^41+enc 
f d",F+

h1ttt7 efl+ nA^ nG hA+hd.A h?X,orLA +SrFc nhpq, h1+R 61 p+dD^h+cl
ihn hlqhqA s?3,9s\,'

7/ nH.U h1+R 1o.h h1+R 1 p+ffDAh+G? 1.f14+ fn+^Ad. rlo ogn ecF+ nhLU

hpF h1+R 83 @n4+ A.+htu q^hAo?. .pn+A+AAd.c 1fl4+ p?r|. dghfotf
d9+4-fl hAnF::

8/ n|LU h1+R nDn4+ A'fhrl n^hAol fh^+^Ad.c 1n1+'?h.+oef ?ot+4-n
e'e",+(Fl fa+orh n(},09tD.qcF+ n,+hh hn+,qtc hpF n+.q???o'.mnl+ +n-r+
9OAfl,J.A::

Ph(P4, hl+ft o1 ln.P,tD p+fililrG, h'i+ft 64 +ncrr nq,h+AG hq.n h''+R G4*fh*A-
'64. fa+h+d.A ;l.Ce

"11h++ nrq,forho' ort'Z! d"n4+ nhlg p-/-ftc hd.+ 9flC h+hd.A n14 AhqA+
fA+h+l.A hf dDAn [']nn+ fA+e4? ?+hA peCF+ +Cq Ls%(hh4 hqt'h+ noDS)
eAC thd.Afl,is\:'

A|LU h'l+R q^q "fa+h+d.A +c+" o9A+ phnl3G p+14-n q6D+ hA+ nl^ 0r\+
hha u-A+ (12) 6h+ Gn/n An^hhtpfT fA+h+d.A osfl' phnlfG.l hT,+A

1/

2/

ir,tr+
-E li

t;

?



AdDrRtdDC fA?A p+rh A +Cq r\U1t i\+pkf Ghrr. n^c n*q?+ n6?(14 gcF+
h'rhT?+ P1e.P ha AqfhY.q Pc.5Eb h?c hn'lf fa+Ah +cs1f ht,c-s\"

3/ '11h+6 nqforh(}' o"a"zf PqonF tcrlc Ll-liP+ h1g+rhn+ LP?oi 1,1.q

rFnlf +c+\ 4Dan t\')nh+ h\eqa Pol.,fnflo,: ?+qa +c+1 pn^hhfupf+1

hhtPl hq Ph-nlfG1 hT,+6\ Adgige furn+9on+ ?o,"

4/ nAhhrLPf+ P'1f?T-+1P+CS.qcfr g6\ A?ft+ hhn p') @hd.f n6?f Gr\n+ ?,|-t A.e,4e
Pq?n(}..qrsi hg?+f o"rnl o11h+4 nqf ooG, anonzf goAfr\::

th94, h1+R 62 o.9'gs n+fi,rfiro' h"i+R 6s +nCH ndlh+A6., h'q.n h1+ft 6s
f*h*dt=-

"6s. n*dtr+ nq,na.ecF+ eq^h +cs

"(7) nh+pAf o,ho n*4q.t+ rEl.'hh.qcF+ hqhl?+ p'le.q h4 pdlfhfG'i ni\+p*f
tpl faLPr r\G nh+rhf chr|' h^c n+qt+ hdlr'ta ecF+ eq^h^+ +cs 49
1,5% ( ta hfl,h+ nsDfi) gflc PdDhd.a 9g.+ hAflT"

(2) ntu h1+R 1sh h1+R 1 p+dD^h+c neq?+ ?\ha gcF+ +c+l peitc hdD+
h+rhf++n+ +1 Efl'c nn ( ia Ll-A+) CIa+ (},h/F SA h rlLplfl' hle^h +srFc
"lfi+1 h1,q.h$A 9912tt, tPf e' "sU +Cq og (}.rE n'14hn+ ?,rL ngrdl' P'thd.6\
"1fiC h9f CP,'

(3) eH.U h1+R (i.AAT' e49.@afu,P'11h+e+ FhC it+ n41f orhG 91fl mr14+ gtFfr\"

hh94, hl+R 6s 'io'h h'i+R (1) (h) ngP flffi"rfiro ht+R 68 .}o.n h'i+r 1 (h)
Qnr\. pq.h+A+ h.q,h 4ea +a (h)i(o )i (o) +6tt9D49a:-

"(t) (t) eh+Fhf P++d95b" ?1Hfl ffD.q1d.1e p'lnnhnc h4n1i

(T) nna 49 fA hnlfp+ hqh 6"13onrl hhri.pl p't?5 phT,fa pJ h.e?+
/F+9" (T/4lPfl')!

(h) 49fT(trfl' hn13 nhqlfc' Ghs n+n,+ frgqn n+Hq9/ fDl?.q nhh6
LJ-A+ trr'fl hfl'h+ nqb+ I2s%)f^td .qfl,,R pffDhrh+ dDfl+ hf ehnlfcl
c'itp+ p@sorh( nD-ft+ 

^AG 
nh+phl 1p/, Atp? hnlf pdr.d.A.6DG,

PhhfLPl +Cs.q(il hflf :"

29. hh94, h?+R 77 o.gqb n+fi:ilro' h'l+ft 80 +4i'r\" Pq.h+Ac. h''+ft 81

+6Btf,aa!

27.

;

\;

l. 1s

lt
{

28.

'81. h4f Pq.d.Rfl'n+o' rt.gp+



qf+ce'",.f'lC h+.o og n1h lnA ?fL nd1g4e +h: og nlh Yi-ft ?fL ndr.e4e
en'lh.e4++r hn?h y,i-n oe n')h yia ?'}Hfl nqh+^A$ c.ug. ntr+p*f .t1A,"a?

nlh d.ge f't*rlrnTo ph+f ffDc.801,f dol?p,+ hatp? nh++c h|Lu n.f+ A+H4H++
e.flg++ h-nc so,ooo (uf'n fr.u -nc) n^.g pLr? q,4TtHil m+n6\ h9+Afl',,

u) nhl.q +1 o.h/F hh1.e fio pc n+p.1't rnFA^ eflg+t o.LgD

A) hhlg eflg+ rc n+.pf H pdld.Re' h+.p: o99D

/h) hh?g Ao pC h+4Rs" h'le eflg+ 6.gqs +-/nC rC P+ff H hflf I

n|-tu hl+R lsn h']+R (1) p+g???G nqh+A+ 4.s +d.Ral'hgu1fl)i

ndD19h+ a"h/f n++: ndD'leh+ pa49+ e(F++! nnlh+ hf n69ghc
+ef'lh.qcF++r
dr.lh++ nqforhG sDnni.l pdtH4H<. np+ ogF .ecF++ ogfl' p+AR

"iag++:

Aff.u h1+R- h&^Af "ot41g+" d9A+ 9a( pmhd.a "tL). p+rh^n+ fio.
p"l'.phfc?c nH.u h?F 4.n4+ eac pdlhd.an+ ph4 hl+h9A to,,

4/ qln++ n|Lu h1+R']o.n h1+R 1 p+m^h+c1 p?']Hfl dDrh? ndDm/f Affifia
g+44,:"

30. PhPq, h1+R 82 lo"n h?+R z o.gqn n+fililro. h1+R 86 'io"n h?+ft 2 *flC[s\:;

31. eh(P4, h?+R 82 ?o'h h'i+R 3 opgD flfilZfiro ,r'i+ft 86 ?()"n h?+ft 3 +nCH
nq,h+Ac h.9.h loh h?+ft s .f'*h*A:-

"3/ ?E1E "A" -,-flC h+P+ nr|U h1+R 86(1) dDrl4+ pyi-n dDTl?-1l 6DfTlg+4A,'pf rth
Pln-fl dDrt?fl ++ngt+ h?T p'lhsA+ e.ftc pqontG nyda nDfl?nTc,hf n|-Lu

hPF n1rh411 "6" mn4+ gLrfA"

Phgg, h1+R 82 ''tlh h1+R 6 o.g,F n+il,zilro h?+6 az 'ioh h.i+6 o fr1crr
nq.h+AG h.q.tt h1+6 86 ?0.h h1+ft 6 ++htaE hl'qtlP h&h 10h h.i+F 8 i e
ht to +([tPaa!

"6/ n,+hh hn+,qe( h9q. p++oDnF+ .qlJ?p+ hlg+rhn* Lr?o,i 9.f'lC h+e h1.B onr
n++ffi?+ h'l4.frtA+ c.?.f' nhle u.ft+ pJ o.ho h14.h++A+ pq.fh+Acl pA)e

"9h4q 69+1,-f] fA,FA hlelr? nAp,ArhF o6F\ n++ffi?+ hle.fTt ap.gE h.lg onr

2/

u)

A)

nhlg U-fl+ PJ ohn h'iqh++ Agd"+.q 9TAA,,



8l dlf+cfl! e-flc h4.c nH.U h?F @n4+ Agrl Pq?nc'? P*Lia dDrt?-ft h4+4n
%1+ n1r:F gonfr\': t.Ff*! AEIE "n" n++@rno pd9hhd.f H.q @n4+

Ah+f?.e hgFr\fl"'

gl qfFcfl, .qcF+ e-nc h+9 nl\,A hn')s Gha hhn p'l A4D?H+ n+ng4G ?1Hfl
49 Pq.hq^o' oA.B no6F\?+ 9fHA,' LrftD PrLU h9?+ o6FL ++fh eqg4?G
.qcF+ hhnP'l h?F|n+ ecF+ phhf\p? +cs ecfr pqf?T hr,p? ?(},:,ficl1+
q,Ih++ nd9."eorho}' at a 4 I gofi fr\::

10/ p\d,l+ P+on? Phchf dgunc frLP nllD-f hh 49 P+n496 l|p+ pdtf onr-il orn
++fn Pd?949n+ Lt t,f q,1h+4 nqf oo a. @dEz! goAf A::

33. nh.P4, hhl+R 82 lon h''+F 7 o.q,:n fl'lfitilro'h?+R 86 lon h?+R 7 ++,\.
Pqh+Ao' hq.n h?+R 86 (8) +(EtFaa3 ptn+ h(PF ?o,tt h1+ft (7) 1o,n h1+R s
nq,A ++h*A:-

"8) nuJlrhc,T'f '4' orw(+ 9-nc PnDhd.a 99,+ f^n+ hf hhl.q n^g P19g u'a 6Dhl

?rL Pqf?I ?9.18 "t)" eflc h+gi nH,u h?F hf nAA"+ +c.8dr.?+ n^+c a1+

^r4+ AhflS?,+ p+A? ?/J'A dDhh pln-n @fi?n+? ht 924" @1Ep+7 ntfnr
onffl 1frflft::"

eh9H, h'i+ft 83 1o"n h1+ft(2) hf (3) o.g.F flffitilro hl+ft 87 ?o.n hl+R (2) hf
(3) +f'rCHo.nd?.h+rt+ h.9.h 'ioh h't+R 14hq (3) ffhfPA:-

li\g ++ft14 nhlg hm+ c,n/F hhl.e nAg Pl..F? +o/.PAG htl? o9t' hafu ?fL A:
1flc +1r\ PdDhd.A 9e,c- "PAn+ hLr?I hm+ n+rhf++ n30 +1 ?f[ (}h-
p+rhpAAG1 ? fLG'} "9n,+o+ hAfl *':

P+rhgAAG1 ?rLG1 Ps9h,+o+ eq* AAAn+ ++hz n|Lu hpF h1+R e6 dDA4:

+odc'nph@+ pqnrhc h+h+e 1n-n 49 eflc m+?rt'l ?\l1l9r|lG 69hLE

Artu hpF hf A,c-hh hh+se( h?E hd,RRfl'++rnl,c AhsD+ AhflA Aq?nc e-n:
n q h 48',?+ Pdl.f ?A.ta I [-f fs\::"

35. hhPH, h9+R 83 tlgtb fl't'fi,rilro. h1+ft 87 +4.,\- Pq,h+Ao.he,n h''+ft s8
+4ttFAA!

,88. hh+.ggaq aD+sBr

nrlu hPF h1+R 81 P+g???c1 n4D+^Aq nh?+R h+dD^h+c @rh'] n^g no4 ?']Hf
h$f P++nA eAC h+9 n+C+ P++nAc') ?1Hfl hh+sgaq iFo:t geoA,,"

"(2)

(3)



phpE h?+R 84 to.h h?+ft z hq 4 o.gP flffi,rfiro. hl+ft 8e lo.n h'i+R z ht q

nq,h+'t+ h.q.n h1+6 8s ?o.n h?+ft zhq ++?l4o ++h+pAI h1.q"uP rr.9,h loh
h')+R s +h*a!

"2/ Pg4,E"'U" 9aC h4'e+ qoD,+q','r]C PdlhflA+ nd1h+A6 hh,g'l.P,LrfA!

u) h+.PHc PeflC q@+ n4+ n?n4G PeflC qm+ Phd.A+? "lflC 2s% ('.{P

hfl'h+ ndD+) p14.n zTc+ h4lf+cn n* oq ro6516Eq"e npwh+ o+ pnh+

o+ n+rhf++ n30 (n^i) +f+ o.h+ hh+.qmo'ghq^Ar

PYiA ZTC+ n4lf+Cftn+ o4 r"6sr"4n nlnA 47C+ @f'l4+ Ah4fr hor.rno
eflc 49 nPwn+ o+ Phd.h+ ++1f\ +4b^\ gh+Aru

plia zrc+ ndr.f+cftnt oFT Peflc hi"+ tLhfo') npnh+ o+ phd.r\+

dhsA+ hq?nc Pn^rh Lrf P+?T hlgLr? nfla6q Phc.A+ Y,ifl +dD^n
9.q,12tt:t P+@AFF h+f P6r.d.RmG.n+6Erq/,hil+,+hn hPF dDn4+ A+6D4fi

++')n hol'frto,li'fl 49 9LPfr\"
ao1 flrLU h1+R. mn4+ Pq.hd.Ac') P+.e6r.f e-flc 

^&AA9m 
9qoh1 rnmz!

qln++ Afoo 9TAA"

4/ ?E 1E " A" 1AC h+p'+ g4Dtq 9-f]c ed?h$A+ nqh+AG, hh,+1 gLrfat

h+.PHG PeflC gffD+ n4+ n?n4rtr' PeflC qdD+ Phd.r\+') "1.{1C zs% ('11

hf'h+ nm+) h.h9"A oc d"6Ft4fr HF'e n'n+rhc nPph+ o+ eih+ 04
n+rhf++ n30 (n^i) +f+ ch/F hh+gmc .sh$Afri

nP',flC q@+ rhFA oC @61146 AhSh hol'rno q'flC Ag nPwh+ 04
Phd,r\+ ++'in +4a-\ thSAr\1"

sl nrLU h1+R loh h1+R zht q P+g???G rIfCtD A@Eoo/s ?t+ e?rl eflC eqhqt
h4.n 9ac h+e+ Pan[oolfG1 e9-flc qm+ n+@Ah+ qm,+q 9-ftc P6th+A+
nd?h+Ac hh.t? 9Lrf6\:

Pl4E "U" h8.h eflC h+e+ q@,+q ?rL3T0>'1 09h,fo+ nAnTc ?|L n9-f]c
qdD+ Ah+fr+ erq?nG'') eflC @hC.6\ hAn+o.',

?&18 "A" hqh eac h4P+ h.hFA 1 +? hnh art' 30 +1 QAc 119 o,hn
%11n mhd.6\ hAOTo.':

s7. Ph(PE, h?+ft e2 1(}h h?+ft t hgqn a+ilpfiro h1+F e7 l(}h ft''+ft 1 +r1cF
nq.h+AG h.q.h h'i+6 e7'io"n h1+ft (1) ++h*a

et:,i1 ,'"li'\.
.d..' '\

li ,Y':",,': 
i\ \r

I' /' ", 
'l.ril.r.,' n)j 

18| --'r- i tn'
\.t'i:'r,.'"J li
\ 'o't. l

o i.l. "t.*..": ,, .,,,,:: 
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A)

rh)

A)

u)

A)



"!/ h/F9+'l lfr+cTh?'11 nh++c "91TGfl' ecF+! P6D19h+ d"h/f ru+i A+:{
f6\+**@ .ecF+ o9'\T'6D'1'lh,rq faLP? .ecF+ n^harhF nqf orh(DF' oDoEz!

e-ftc +'lrlG hl,q..Fn++ 2^eft P+n/hTc "l'nc h+P+ A'lh+fr+ "lag++
hq,d.R@'+ rn+44 hsf 4's 3% (nh+ n@+) 1flc +1rlc P69n+4+ eqi
hArlTF:-

nfu+p*f G,hrF nh']e "?rt ogfl' nhlg Pd9 h+cn+ oA hflc 20,000 (Yf nu
ac) n49 ALrT ed9 h+cn+ P4!.d.Rfl'hss!

nh+r*f (trh/F nh'ig Ph?aert+ h+cn+ ca h-flc 10,000 (hhc n u 'nc) n49
eq.c.RtD hq3:"

phgE h'l+ft s2 '?o"n h1+R 4 @9:{n fl+fizfiro hl+F e7 1o.h h1+R 4 +ncfl
nq.h+Ac. h.q,n h1+6 e7'i$h h'i+R (4)++h*a!

"4/ pfLU h'l+R 1sh h1+f,'(1) +d.Rdl' PqLrln+ h+hr\ eflc +1n Aqfn+4G nG
pihh h+9 6DAf +/F+1hf h./nfl?+ f^c e,+en')e.q d.9'+l fanrn h1.P,Lr? 1fl+\
+1i pdgh+ 1+ "tq"t f^n+ nc hdld.Rmo rnFA^ hsf 49 30% ((l^n n6D+) +?n

? 09 h +4+ 9&,f hAfl ;t':,"

hhpE h'i+R gs @P.:tr tltiltfiro h1+R 104 +4.r\. Pq.h+Ao' h8,n h'i+ft 10s

+(EtFAA!

"10s. p?fl 9n1qnl'F hq ni,r\"+ At+ P+nfiF P?tL 9.flc t? @'n++ hC.?eF

ntr'inh+dDls ,T,r. don4+ h.lnh+dol+ d.9e P+rlrh+o t\rhn+c+ Anrn+o
eq?nG P?r|. e-f]c qnltr P"11h+e+ e'hc ft+ n4?.PooG glfl nolod?G'
o"nL+ ootJf Jiflflf.::

nrtu hpFf hgq'] mn4+ nq9:e| nqooCI} e']a hl,q.Lt'fl, nhlnh+6o1:
qnltr g'la h+nrh P?rL e-flc ?9 PnDLr') @fl++ c6t\ etj\nF d9f+c,f' h?f.

eflC ?9 poDLrl dDfl++ nH.U hp$ tfi4pA,,

nrLU h1+R lsh h1+R 2 P+g???G XflCg^'M411+ Phd\1nA+ hPF n+g)??c
d"n4+ qln+ nqf?TG P'leg ehlL 49 P?|I e-nc +d.941h9LP1fli-fl":"

hhp4' hl+ft 1oo']tr'n h']+R 1('h) o.etD flffi,rfiro.hl+ft 106']o'n h']+R 1(.h)

+.Frt Pd'Lh+Ao. h8.tt'i$n hl+R 1 (oo) +6Erf'AAE

"m1 ?tc"r hhc ,+hh h?F *rFc 3os/1ees hf d96frf P+I"

hh'i+ft 22 Ef'|e hnh hl+ft to2 g1l1 frt+ Ptn4 h(PF .q'i,??P+ hll,+l,f'
+h+A:fc,hh?+R 22 hnh 108 nq.a *hfhhAPA,

u)

A)

39.
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3. ?@ll2't4! g"t|A

9U h?F +d.Rdl. hdttr?n+ Pl'f]C hsD+ nC,+ 4A6" P"7.flC hdD+ .PA+nnnn 9-fl4'l
n+@Ah+ h@dfrA nd,+ p?n4c p?fL',"f'tc h9F.e')Jlp+ ht p+fi4G p+c.) hhc,fhh
hPF +d.Rdl.?+ g+/FAA::

hgq. Pq.f,fn+ +'i

9U h9F hqh+AG ?,|t Er.C ?fff 9r-PfA:-
1) nH.U hPF P+rh^o>' ha-lhstt hth+H 9flC hYfl'^, t+\ 2oI7 h.T'Eqtr e nq.nnnA

9flC 4.s +C.8dt gLrfA:

2) nn'}rh4T{ "@" 6Dh1+ pq,Anna %lchq n+fiJfr?G, h'}+R s7 @h1+ h1{|g++
Ag ++ffi Pq.g4?c a'nc h?ytu 7+"t 2017 h.f E*E +d.Rdt gtpfa!

3) nrlu h']+R ']hh h']+R r hq 2 p+g???c h1g+rhn+ Lpf Atu+ p|-Lu p.9dilf hPF
.elr?P+ +d,Rdl. pq.LrF+ hufl'A, t +12017 q.9" Efl'f n+?T ?[ Ag gLrfA,,

h€.n hnn +"12077 h.T'
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PROCLAMATION No. t2025

PROCLAMATION TO AMEND FEDERAL INCOME TAX PROCLAMATION

WHEREAS, it is believed that reforms to the
mobilization reform and economic development;

tax system can support revenue-

WHEREAS, to achieve said objectives it has become necessary to revise certain provisions
of the existing income tax proclamation in order to ensure faimess in the tax system by
updating and adjusting tax rates to reflect current economic realities, broadening the tax base,
enhancing the efficient administration of tax incentives, and safeguarding against aggressive
tax avoidance and evasion;

WHEREAS, it has become necessary to limit the use of cash transactions that have facilitated
tax evasion and to amend certain provisions of income tax proclamation number 9191 2016
so as to combat other tax avoidance practices and to align the tax system with the fundamental
principles of taxation;

NOW, THEREFORE, in accordance with Article 55(1) and (11) of the Constitution of the
Federal Democratic Republic of Ethiopia, it is hereby proclaimed as follows:

Short Title

Thrs Proclamation may be cited as the "Income Tax (Amendment) Proclamation No
t2025;',

Amendment

The Federal Income Tax Proclamation No. 97912016 is hereby amended as follows:

1. The following new Sub-Articles (28), (29), and (30) are added after Article 2
(27) of the Proclamation:

28l "Gross Sales Income" means annual gross sales income of small businesses
under Article 49 on which tax shall be assessed.

29/ " Income from Digital Content Creation" means an income obtained by a
person or body in cash or in kind from creating, distributing or selling digital
media or products through video sharing selices, social media platforms.
voice transmission podcast services and live transmission platforms. It
includes the following:

a) advefiisements and sponsorships;
b) product name agreements and supports; . . i
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c) affiliate marketing and product classifications;
d) contributions from sponsors, cash gifts or crowd funding;
e) subscription fees

0 sales ofdigital orphysical goods;
g) goods or services obtained in lieu of advertisements; and
h) other payments to related selices,

30/ "Digital Service" means a service that involves digital content, as shall be
defined by a regulation to be issued by the council of Ministers.

2. Article 3 of the Proclamation is hereby deleted and replaced by the following
new Article 3:

"3. Categories of Taxpayers

For the purposes of this Proclamation there shall be the following categories
of Tax payers:

a) Category "A" taxpayers:

l/ A body;

2/ Any other person whose annual turnover exceeds Birr 2,000,000 (two
million birr)

b) category ooB" tax payers, taxpayers excluding bodies whose annual
tumover is less than Birr 2,000,000 (two million Birr),,

The Authority may, on the basis of tax declarations filed by ataxpayer or any
other information available to the Authority, determine whether thl
taxpayer's category has changed for a taxyear.

The Minister shall, after ascertaining by economic analysis, change at least
within five years the annual gross income thresholds in sub article (1) of this
Article for the classification of a taxpayer as a category 'A' taxpayer or
category "B" taxpayer.

3. Sub-Articles 2(c) and 3 of Article 4 of the Proclamation are hereby deleted
and replaced by the following new Sub-Articles 2(c) and 3:

"2(c) the provision of serices, including technical services and consultancy
services, by a person through employees or other personnel engaged for that
purpose, but only where the services or connected business in Ethiopia,
continue for a period of, or periods exceeding in the aggregate, ninety-one
days in ataxyear, or in any one-year period. 
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J/ A building site, or a construction, assembly, or installation project, or
superuisory activities connected with such site or project shall be a
permanent establishment only when the site, project, or activities continue
for more than ninety-one days in a tax year, or in any one-year period.,'

following new sub-article 6 is added after sub-articre (5) of Article 4:

For the purpose of this Article, "technical services" means any service of a
technical, managerial or consultancy nature, which includes;

a) accounting;
b) auditing;
c) economic and investment;
d) financial;
e) legal;

0 management,
g) engineering;
h) architectural;
i) surveying;
j) informationtechnology;
k) social affairs;

or other similar professional seruice is performed.

4. The

,r6l

). The following new sub-article 6 is added after sub-article 5 of article 6 of the
Proclamation:

"(6) Income derived by a person who is not a resident of Ethiopia from the
provision of digital services in Ethiopia shall be treated as income sourced in
Ethiopia."

Article 11 of the Proclamation is hereby deleted and replaced by the following new
Article 11:

'011. Employment Income Tax Rates

The monthly rate of employment income tax is:

7.

Monthly Income from
Employment ( in Birr)

Employment Income
Tax Rate

0 -2,000 0%
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8' The Following new sub-articles (5), (6) and (7) are added after Artic le 12 ofthe Proclamation;

"5/ Subject to the provisions of Article 93 thetax authorify in cooperation withthe Ministry of Foreign Affairs for tax collection purposes shall establish asystem which records the list and addresses of non-diplomatic staff oforganizations mentioned under Article 93(t.
6l The Ministry.ofForeign Affairs shall have responsibility to collect informationabout non-diplomatic staff of foreign .-uurii"rlo Ethiopia and internationalorganization and provide such information to the tax authority in thecondition 

i:1 y],lin time.perrod 
!o u. rf."in.d bv the svstem to bedeveroped in accordance with sub artiole 5.of this Article.

7/ Government agencies which are responsible for issuance and renewal of workpermits to foreign emproyees shall be ..rp*riut" to inform the TaxAuthority 
1s _so91l 

as they issue or rel19w work pernits. The infonnation tobe provided shall containthe name olrf. .-ptoi.", the address a rirriopiu,the name of the empl0yer, the tvge of the_workiermit, rduration of stay, theamount of salary and fringe benefits as well u, ffitn"r relevant informationthatthe Tax Authority re[uires.

sub-articles (2) of Article 14 of the Proclamation is deleted and replaced bythe following new sub-articles (2)

"2/ The rates of rental income tax of individuals shall be the followins

9.

Annual Taxable Rental fncome
nBirr)

fhe rates of renta
lncome tax

)-24,000 )%
14,U01-49,000 t5%
+8,001-94,000 z0%
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2,001-4.000

4,001-7,000

7,001-10.000

10,001 -14,000



34.001-120.000 z5%

120.001-168.000 J0%

)ver 168,000 \5%

10. The following new sub article 8 is added after Sub article 7 of Article 15:-

"8. For the purpose of this Article "Rental Income" means an income from rental
of any building, residence and warehouse, but does not include the rental income
from industrial establishments constructed by a developer of industrial parks,
buildings or green house leased under capital goods lease proclamation and spaces
in a warehouse rented for a fee."

11. Sub-Article (2) of Article 19 of the Proclamation is hereby deleted and
replaced by the following new sub-article 2 and. the foltowing new Sub-
Articles (3) and 4) are add. The existing sub articles (3) and (4) of the
proclamation are renumbered as sub articles (5) and (6)

((21 The rate of business income tax applicable on individuals with the exception
of Category "8" taxpayers who pays tax on annual gross sales shall be the
followins:

Iaxable Business Income (per year
Birr

Business Income Tar
Rate

)-24,000 )%
24"001-48.000 r5%
+8,001-84,000 z0%

34.001-120.000 L5%

120,001-169,000 \0%
fver 168,000 \5%

Notwithstanding the other provisions of this Article, a limited liability
partnership and a legally registered collective investment fund, irrespective
of the legal form under which they are established, shall not be subject to
corporate income tax,. However, alimited liability partnership shall withhold
tax from income distributed to its members in accordance with Schedule "c"
under Sub-Article (2) of this Article and remit such tax to the tax authority.
A collective investment scheme shall withhold dividend tax on profits
distributed to its shareholders in accordancg 

,with 
A:ticle 57 of this
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4/ Subject to Sub-Article (3) of this
this Proclamation shall apply to
liability partnership.

Article, ali other obligations set forth under
a collective investment fund and a limited

12. The following new sub-articles 22 and.23 are added after Article 19 of the
Proclamation. Due to the additions of new Articles 22 and,23, Article s 22 and,
the following of the Proclamation a!:e renumbered consecutively beginning
from Article24.

'o22.lncome from Digital Content Creation

1l Income from digital content creation shall be considered as business income
when the following are met:

a) carried out regularly with the intention to make profit;
b) the creator is an organization;
c) maintains books of accounts or has deductible business expenditures.

2l If the conditions under sub-article (1) of this Article are not fulfilled the income
shall be classified as other income and'taxed in accordance with Schedule
"D" of this Proclamation, the manner of its application shall be determined
through a regulation to be issued by the council of Ministers. .

3/ The Tax Authority shall issue a directive which prescribes the digital content
creation as business activity; taking into consideration parf,cularly the
income level, the type of transactions, the type of content and the purpose of
the business activity.

4l Any online platform which facilitates payments for digital content creators
that are residents in Ethiopia and whose annual to-ou., exceeds the
threshold to be determined by a Directive to be issued by the Ministry shall
report to the Tax Authority the amount of gross income each creator has
received.

5/ An income from digital content, irrespective of whether such income has
been reported by the online platform or not, shall be filed in the annual tax
declaration.

6l Digital content creator who has an income above the threshold to be determined
in accordance with sub-article 4 shall have Tax Payer Identification number
and fu lfi ll other relev ant taxpayer obligations.

23. Minimum Alternative Tax

i'
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4/

U

z/

6/

8/

Notwithstanding any provision in this Proclamation or any other law, where
in a year of assessment the total assessable profits from all sources of
business income of a body or a person results in tax payable below 2.5o/o of
the turnover in the same tax year the taxpayer shall pay a minimum tax at a
rate determined under sub-Article 2;

The minimum tax under this Article shall be tax at a rate of:

a) 2.5Yoof theturnoverof abodyorperson; or
b) 2.5%o of net banking income, in the case of banks;
c) 2.5o/o of the gross premium income for life and non-life insurance

business, in the case of an insurance company
d) 2.5Yo of the commission amount, in the case of a price-regulated person

or company,

The minimum tax payable under this Article shall be reduced by business
income tax under Article 18 paid in the taxyear.

This Article shall not apply to a taxpayer under the total gross revenue tax
regime set out in Article 49 of this Proclamation.

A taxpayer shall be allowed a tax credil for tax paid under this Article and
such credit shall be applied;

a) up to 5 (five) years;

b) to the extent that it reduces tax payable under Article 18, to the level of
minimum tax under this article, without the reduced business income tax
paid under sub-Article 3.

Subject to sub-Article 2, the following shall be exempted from minimum tax:

a) an entity under liquidation; and
b) a corporate body under debt restructuring.

The provisions in this Proclamation shall also apply on a taxpayeq which is
granted tax incentive in accordance with tax incentive law. Therefore, the
Alternative Minimum Tax shall be calculated on the income tax payable after
applying tax incentives.

For the purpose of this Article;

") "Annual Gross Receipt" means the gross receipt in respect of goods
supplied or services rendered inthe tax year; and

b) "Net banking income" means the following revenue sources;

5/



(i) net interest income, also known as the net interest margin, which is
the difference betw-oen intefeqt earngd on assets such as loans. and
interest paid on liabilities such as deposits;

(ii) fees and commissions, which is income earned from
services like transactions, account maintenance,
services;

fees charged for
and advisory

'L.
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(iii) net trading income, which is income from gains or losses from trading
financial instruments:

(iv) gross investment income from financial instruments held for trading
or investment purposes; and

(v) other operating income, which is income generated from
miscellaneous sources, such as recoveries from previous write-offs.

c) ooCommission income" means a percentage of value of goods or services
determined by law or by agreement of the parties payable to a service
provider;

d) *Price.regulated body', means a body whose prices for the supply of
goods and provision of service are set by ai agreement or set and
controlled by a government body.',

Sub article (1) (b) and (2) of Article 24 or the renumbered Article 26 of the
Proclamation are dereted and repraced by the foilowing new sub articres (l)
@) and (2):

ull (b) in response to a call for development and emergency issued by the
Council of Ministers or the Regional Cabinet to defend the sovereignty and,
integrity of the country, to prevent or provide relief in relation to manrnade
or natural disasters or an epidemic or for any other similar cause or for
development activities determined in a directivi to b. issued by the Ministry
of Finance,

2/ The total deduction allowed to ataxpayer under sub article (1) of this Article
for a tax year shall not exceed ten (10) percent of the taxable income of the
taxpayer for the year. Hower1e1, the. Minister of Finance may by a directive
allow more support for developmint sictors that are priority of the
Government,

The following new letter (o) is added after sutr article (l) (n) of Article 27 or
the renumbered Article 29 of theproclamation:

14.



"o. An amount in excess of Birr 50,000 (fifty thousand Birr) paid by ataxpayer
other than an account payee cheque or account payee bank draft, bank to
bank transfer or an electronic payment method specified in a directive to be
issued by the Ministry of Finance.

15" Article 33 of the Proclamation is deleted.

16. Article 49 or the renumbered Article 50 of the Proclamation is deleted and
replaced by the following new Article 50.

"50. Taxation of Category 'B' Taxpayers

ll Notwithstanding any provisions in this Proclamation, or any tax provision in
any other Proclamation, a Category B taxpayer shall pay taxon Annual Gross
Sales.

2l Tax on annual Gross Sales shall be levied and payable on the gross receipts
from the sale of goods and seruices in a tax year.

3l The rate of tax in respect of tax under this Article shall be;

Anrtttul Gross Receipts ( in Biw) Percentage
0 - 100,000 2%
100.001 - 500.000 304
s00,001 - 1,000,000 5%
1,000,001 - 1,500,000 7%
1,500,001 - Iess than 2,000,000 9%

4l Sub-article 1 shall not be applicable for the following;

a) professional seruices which includes;

I I accounting;
2/ architectural;
3l consulting;
4l construction;
5l engineering;
6l frnancial, economy and investment professional;
7l health-care:
8l legal;

b) VAT-registered businesses; and
c) businesses that elect into net income taxation by filing a declaration for

income received under schedule C. ., , 
, '
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5l Taxpayer engaged in professions listed under sub-article 4 of this Article shall
maintain books of account required for category ,,1yt, taxpayers under this
Proclamation.

6l Category "B"" taxpayers shall pay business income tax for each tax year in
accordance wlln$9 manner of payment prescribed by a regulation issued by
the Council of Ministers.',

Sub article (2) of Article 51 or the renumbered Article 52 of the proclamation
is hereby deleted and replaced by the following new Article 52 (2):

"21 The rate of non-resident tax is:

a) for an insurance premium l5o/o (fifty percent) and royalty, l0%o (ten
percent) of the gross amount of the premium and royalty;b) for a dividend, r\yo (fifty percent) of the gross amount of the dividend:c) for interest , 10yo (ten percent) of the gro* u-ount of the inter;;ti-- 

-'
d) for a management or technical fee, 15 Vo of thegross amount of the fee.,,

The following new Article 53 is inserted following Article 51 or the
renumbered Article 52 of the proclamation:

*53. Digital Service Tax

ll A resident ornon-residentwho derives income from digital services provided
in Ethiopia shall pay income tax.

2l The rate of income tax payable under sub-article 1 of this Article and the
mode of payment shall be determined by Council of Ministers Regulations
but the rate can-not exceed five (5) percent).

Sub-Article (1) of Article 53 or the renumbered Article 55 of the proclamation
is hereby deleted and replaced by the f;[o;ing new sub-Article 1:
*I/ A non-resident entertainer or group of non-resident entertainers-who has

derived income. from the participation by the entertainer or group in a
performance taking place in Ethiopia shall be liable for income tai attire rate
of l5Yo on the gross income derived from the performance without deduction
of expenditures."

Sub-Article (1) and (2) of Article 54 or the renumbered Article 56 of the
Proclamation is hereby deleted and replaced by the following new sub-
Articles (1) and (2):

18.

19.

20.
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21.

"I/ A resident of Ethiopia who derives a royalty shall be liable for income tax at
the rate of

a) 10% (ten percent) on the gross amount of the royalty; and

b) 5%o (fle percent) in the case of royalties related to art and culture.

2l A non-resident who derives an Ethiopian source royalty that is attributable
to a permanent establishment of the non- resident in Ethiopia shall be liable
for income tax at the rate of I\Yo (ten percent) on the gross amount of the
royalty."

Article 55 or the renumbered Article 57 of the Proclamation is deleted and
replaced by the following new Sub-Article 57"

o'57. Dividend

ll A resident of Ethiopia who derives income from dividend shall be liable for
income tax al a rate of l5o/o of the gross amount of the dividend.

2l A non- resident u'ho derives an Ethiopian source dividend that is attributable
to a permanent establishment of the non-resident in Ethiopia shall be liable
for income tax at a rate of 15% (fifteen percent on the gross amount of the
dividend.

3' Nonvithstanding the provisions of sub-article 1 of this Article if a body
distributes dividend to a permanent establishment in Ethiopia or to a resident
n'hich is member of a group of companies Article 57 of this proclamation
shall not be applicable on such body.

4/ No deductibles shall be allowed in connection with the distribution made in
accordance with sub-article (3) of this Article and the taxpayer shall not
record the distributed amount as cost or setoff and shall not include such
amount in the income of the taxpayer.

5l For the pu{pose of this Article "Group of companies" means a company
(hereinafter referred to as "Controlling Group Company") which directly
or indirectly has more than one companies (hereinafter referred to as
('Controlled companies") in which it owns more than 50% of the shares.

Article 56 or the renumbered Article 58 of the Proclamation is herebv deleted
and replaced by the following new Article 58:

"58. Interest
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A non-resident who derives Ethiopian source interest that is attributable to a
permanent establishment of the non-resident in Ethiopia shall be liable for
income tax at the rate of 10o/o (ten per cent) of the gross amount of the
interest.

Notwithstanding the provisions of this Article interest income of a financial
institution obtained from deposit of money in another financial institution or
other similar transaction shall be subiect to tax under "Schedule C" of this
Proclamation.

Notwithstanding the provisions of this Article ataxpayer who derives interest
income from sale of goods or services on credit shall pay tax in accordance
with Schedule'0C".

Sub-Article (1) of Article 57 or the renumbered Article 59 of the Proclamation
is hereby deleted and replaced by the following new Sub-Article (1):

"(1) A person who derives income frorn winning at games of chance held in
Ethiopia shall be liable for income tax at the rate of 20%o (twenty percent) on
the gross amount of the winnings.

Sub-Articles (2), (3) and (7) of Article 59 or the renumbered Article 61. sub
articles (2)r(3) and (7) of the Proclamation are hereby deleted and replaced
by the following new Sub-Article 6l(2), (3) and (7):

*2/ The rate of income tax under sub-article (1) of this Article shall be 15%
(Fifteen percent).

3/ The amount of gain on disposal of a taxable asset by a person shall be
computed at the following formula:-

(A+B) -C: the amount of gain
In this formula:-

A) the consideration for the disposal of the asset
B)' 30% inflation adjustment
C)' the cost of the asset

"71 For the pulpose of this Article "taxable asset" means shares, bonds and
buildings but with respect to buildings does not include a building held for
and wholly used as a private residence for two (2) years prior to the disposal
of the asset."

23.

24.
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25 The following new Article 62 is added after Article 59
Article 61" of the Proclamation:

"62. Offshore Indirect Transfers

U The chargeable income of a body or person includes gains from the realization
of shares or membership interests, if, at any time during the 365 consecutive
days preceding the rcalization,more than 20 percent of the value of the shares
or other interests is derived, directly or indirectly through one or more
interposed entities, from immovable or any other property in Ethiopia.

or the renumbered

2l For the purposes of subsection (1), the amount of the
chargeable income is-

to be include in

a) if the shares or other interests derive, or derived at any time during the
365 consecutive days preceding the realization, more than 50 percent of
their value, directly or indirectly, from immovable or any other property
in Ethiopia, the full amount of the gain; or

b) in any other case, the amount computed according to the following
formula:

AxB/C
Where-

A is the amount of the gain;
B- is the value of the shares or other interests derived, directly or

indirectly, from immovable and any other property in Ethiopia; and
C- is the total value of the interest.

A resident or non-resident body or person with chargeable income under sub
Article 1 and 2 shall be deemed to have disposed or acquired the asset in
Ethiopia with the gain being Ethiopian sourced income, and shall be subiect
to income tax under Article 61 of this Proclamation.

A person who is located in Ethiopia and who is the direct owher of the
immovable property or other properfy referred to under Sub-Articles (1) and
(2) of this Article shall immediately notify the Authority in writing where the
transaction referred to under Sub-Article (1) has been effected indirectly
through one or more related companies.

Where the person effecting the transfer under Sub-Article (1) of this Article
is not a resident of Ethiopia, the person located in Ethiopia who made the
transfer of the property referred to under Sub-Articles (1) and (2) shall be
deemed the agent of the non-resident and shall be liable for payment of the
tax due in connection with the transfer, in acc.pdenQb-with this proclamation.
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6l A body resident in Ethiopia which disposes of an asset constituting
chargeable income lof a non-resident body or person] under Article I and2,
or facilitates such disposal, shall be liable, as agent, for the income tax
payable under Article 61, unless the income tax has been paid by another
body.

7/ A body or person who has disposed of an asset under Article 1 and 4 shall
notify the Tax Authority of the disposal by filing a declaration under Article
83.

8l A body or person which fails to notify the Authority of disposal of an asset
under this Article shall be subject to a penalty under the Tax Administration
Proclamation.

Article 61 or the renumbered Article 64 of the Proclamation is deleted and
replaced by the following new Article 64:

"64. Undistributed Profit

1l Tax shall be paid at the rate of 15% (fifteen percent) on the undistributed profit
of a body in a tax year to the extent that it is not reinvested in accordance
with the directive to be issued by the Ministry.

2l For the purpose of this Article "undistributed profit" means net profit not
distributed to the shareholders or not used to increase the capital of the
company rvithin 12 (twelve) months from the end of the taxyear and includes
an amount not remitted to a foreign company canying on business through a
permanent establishment.

3i Subject to the details to be provided in a directive to be issued by the Ministry,
a body shall be considered to have reinvested its profit when it uses its net
profit to increase the shares of the sha19hq14.rs and increase its capital.',

4/ The amount and type of support to be provided to shareholders who use the
dividend issued to pay the subscribed capital shall be determined by the
directive to be issued by the Ministry

Article 62 or the renumbered Article 65 of the Proclamation is hereby deleted
and replaced by the following new Article 65:

0065. Repatriated Profit

U A non-resident body conducting business in Ethiopia through a permanent
establishment shall be liable for tax at the rate of l5o/o (frfteen percent) on
the repatriated profit of the permanent establishm.r.t", - 
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If the permanent establishment specified under Article 1 is unable
the profit within twelve months from the end of the tax year Iax
assessed considering that the profit is remitted. In such cases no tax
imposed when such profit is remitted.

The mode of application of this Article shall be determined
regulations of the Council of Ministers.

to remit
shall be
shall be

by the

The following new sub articles (r) (s) and (t) are added after Sub article (1) of
Article 65 or the renumbered Article 68 of the Proclamation:-

"l (r) Premium collected by the Ethiopian Deposit Insurance Fund;

(s) Premium collected by existing companies from issuance of new shares;
(t) Dividend paid by any company to a company in Ethiopia which directly

or indirectly held I2.5% of the voting right and has controlling share in
the first mentioned Company"

The follorving new Article 81 is added after Article 77 or the renumbered
Article 80 of the Proclamation:-

"81. Method of Payment

1l A taxpayer shall not receive a payment in excess of Bin 50,000 (fifty
thousand Bin) other than an acc.ount payee cheque or account payee bank
draft, bank to bank transfer or a payment system authorized by the National
Bank of Ethiopia for the following transactions:

a) in aggregate from a person in a day: or
b) in respect of a single transaction; or
c) in respect of transactions relating to one event or occasion from a person,

2/ The provisions of sub-article 1 of this Article shall not apply on the
following:

a) public bodies, public enterprises, banks and micro finance institutes;

b) other persons and organizations or transactions to be specified in a
directive to be issued by the Ministry . 

-

3l For purposes of this Article "Transaction" shall mean taxable transaction
canied out by a person who is liable to pay tax.

4l The Ministry may change the threshold
Article by a directive to be issued."

provided uL4.p* sub-article 1 of this
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30. Sub- Article (2) of Article 82 or the renumbered Article 86 is deleted.

31. Sub-Article 3 of Articte 82 or the renumbered Article 86 is deleted and

replaced by the following new sub-article 3:-

"31 Category "8" taxpayers may maintain books of records in accordance with
sub-article 1 of Article 86. If such books of account are acceptable, tax shall

be assessed based on their books of account and Schedule "C" of this

Proclamation."

Sub-Article 6 of Article 82 or {he re*muebered Arti*le &2 fiub art;iele S of the

Proclamation is deleted and replaced by the following new sub-article 6, and

the following new sub-articles 8 , 9 and 10 are added;

"61 Subject to the provisions of the Tax Administration Proclamation, where a

taxpayer fails to provide documentary evidence required to support the

deduction of an expense or its inclusion in the value of an asset, the Authority
may disallow the deduction or the inclusion of the expense in the value of
the asset.

8/ Where a taxpayer fails to submit the accounting records required to be

maintained under this Proclamation, the tax shall be assessed on the basis of
an estimate. However, such taxpayer shall not be entertained based on the

tax payment method applicable to Category "B" taxpayers'

9l The interest paid by a Company on aloan used to finance the purchase of
shares in another company shall be allowed as deductible expense."

However, such deduction shall only be allowed if the company receives

dividend from the company in which the share is purchased. The details shal1

be determined by a directive to be issued by the Ministry'
10/ Deductible expenses of Limited liability partnership or individuals engaged in

rendering professional services shall be determined a directive to be issued

by the Ministry

The following new sub-article 8 is added after sub-article 7 of Article 82 or
the renumbered Article 86 of the Proclamation, and sub-article 7 is

renumbered as sub-article 9;

"8/ Category "A" taxpayer who has the obligation to pay tax under Schedule "C"
and has an income from more than one business activities shall maintain

separate books of account and records for each business activity in
accordance with the relevant laws.
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34. sub-Articles (2) and (3) of Article 83 or the renumbered Article
Proclamation are hereby deleted and replaced by the following
articles (2) and (3) :

"2/ If an employee has more than one employer in a calendar yeat ,
withholding obligation, the employee shall fire a tax declaration
days from the end of the year.

87 of the
new sub-

or a self-
within 30

35.

3/ For an employee who is not required to file a tax declaration, the withholding
tax receipt provided by the employer to the employee under Article 96 of this
Proclamation for ayear shall be treated for the putposes of this Proclamation
and the Tax Administration Proclamation as an assessment of the amount of
tax payable by the employee for the year being that amount as set out on the
statement."

The following new article 88 is added after Article 83 or the renumbered
Article 87 of the Proclamation:-

"88. Administrative Penalty

A tax payer who in violation of Article 81 of this Proclamation receives money in
cash in excess of the amount specified therein shall be liable to pay the amount
received in cash as administrative penalty."

Sub articles (2) and (4) of Article 84 or the renumbered Article 89 of the
Proclamation are deleted and replaced by the following new sub articles (2)
and (4); and a new sub-article 5 is added;

"2/ Category ".L" taxpayers shall pay tax in the following manner:

a) Pay 25o/o ( twenty five percent) of the tax they have paid in the immediate
past tax year as an advance payment, within 30 (thirty) days from the
end of each quarter beginning from the end of the month in which thev
have to declare their income;

b) Pay the remaining balance at the time they have to submit their annual
declaration on the basis of their books of records less the amount paid in
every quarter.

c) If the assessment of the tax during the annual tax declaration proves that
the tax paid in every quarter is higher than the annual tax due the
overpaid amount shall be refunded to the taxpayer. Such refund shall be
made from the amount retained under the value Added Tax Proclamation

36.

for refund purposes.



d) The Ministry may by a directive determine the manner under which the
advance tax provided under this Article shall be implemented.

4l Category "B" taxpayers shall pay tax followins manner:

a) Pay 25% (twenty five percent) of the tax paid in the immediate past tax
year as an advance payment, within 30 (thirty days) from the end of each
quarter beginning from Hamle 1 of eachyear;

b) Pay the remaining balance at the time they have to pay their annual tax
less the amount paid in every quarter.

5/ Notwithstanding the provisions of Sub-Articles (2) and (4) of this Article,
new taxpayers who are subject to income tax for the first time shall pay
annual income tax for their first tax year as follows:

New Category "A" taxpayers shall pay the tax due for the tax year at the
time they are required to file their annual income tax declaration;

New Category "B" taxpayers. shall pay the tax due for Ihe tax year
between Hamle 1 and Hamle 30.

37. Sub Article 1 of Article 92 or the renumbered Article 97 of the Proclamation
is deleted and replaced by the following new sub article 1):-

"1. Except micro enterprises, bodies having legal personality, government
agencies, non-profit organizalions or non-government al organizations anrd
other taxpayers required to withhold tax by a directive of the Authority, shall
withhold taxatarate of 3Yo (three percent) of the gross amount of a payment
made for the foliowing:

a) the supply of goods in Ethiopia involving more than Bin 20,000 (twenty
thousand) in one transaction or supply'contract;

b) the supply of services involving Birr 10,000 ( ten thousand Bin) in one
supply contract."

38. Sub article 4 of Articleg2 or the renumbered Article 97 ofthe Proclamation
is deleted and replaced by the following new sub article (4):

"4.If the supplier in a transaction to which sub article (1) applies has failed to
provide TIN and relevant business license to the withholding agent, the
withholding agent shall withhold tax at arate of 30% (thirty percent) of the
gross amount of the payment made"

a)

b)
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39. The following new Article 105 is added after Article 99 or the renumbered
Article 104 of the Proclamation:-

o'105. Application of Income Tax Incentives and Tax Exemptions Granted
under other laws

Il Income tax incentives for investors who have obtained investment permits
under the Investment Proclamation shall only be granted under Council of
Ministers Investment Incentives Regulations.

2l Except income tax incentives granted by this proclamation and income tax
regulations issued by the council of Ministers as well as the Investment
Incentives Regulations all other tax exemptions granted by other
proclamations, regulations and directives are hereby repealed.

3l Notwithstanding the provisions of sub article 2 of this Article as provided
under the Cooperatives Proclamation the business income derived by the
cooperative shall be exempt from tax.

40. The following Article 1(d) is added after sub article l(c ) of Article 100 or the
renumbered Article 106 of the Proclamation:-

"(d) Turnover Tax Proclamation No. 30812002 and its amendments."

41. Articles 22- to 102 of the Proclamation are renumbered as Article 22 to 107
consecutivelv.

Transitory Provision

The provisions of the income tax proclamation before this amendment and the Turnover
Tax Proclamation repealed shall continue to apply for the tax year preceding the tax
year in which this Proclamation enters into force.

Effective Date

This Proclamation shall come into force on the followins dates:

1/ The Alternative Minimum tax shall be applicable on income tax to be collected as of
July 8 2025;

2l The tax to be collected on schedule "D' income and the withholding tax collected on
transactions as provided under renumbered Article 97 shall become effective as of
August 7 2025;

3/ Subject to the provisions of sub-articles 1 and 2 of this Article all other provisions of
this amendment shall be applicable on income derived as of Jul"1r $,/202:5.
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Done at Addis Ababa, On this Day of

Taye Askeselassie
PRESIDENT OF THE FEDERAL DEMOCRATIC

. 
*PUBLIC OF ETHIOPIA
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